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THURSDAY, JANUARY 23, 1896. 


WE note that two or three of our contemporaries announce 
a reduction in the price of their subscriptions since January 
1. This seems to be an admission that the proprietors at last 
realize the fact that they have been charging too much for 
what they have supplied heretofore; also an admission that 
their circulation is so limited that a desperate effort is nec- 
essary to increase it. We do not believe in job lots or bar- 
gain counter snaps. If THe Spectator were conducted in 
the interest of the laboring classes we should probably 
reduce the price even below the present nominal charge we 
make for furnishing a first-class weekly newspaper. The 
sensational daily penny papers go in for popularity with 
the lower classes, hence their low price. But an insurance 
journal should be conducted on different lines. Its readers 
are chiefly first-class business men, who are always willing 
to pay a fair price for what they need and purchase. THE 
SpecTATOR is worth what we charge for it, and a good many 
thousand readers evidently think so too. We would like to 
increase our subscription list by fair means, of course, but 
we do not propose to cheapen the value of the paper to 
induce a few persons who are on the lookout for cheap lit- 
erature to subscribe temporarily or spasmodically. We 
want steady readers, who know a good thing when they 
see it, and hold fast to it when they have found it. The 
subscription price of THe Specraror continues to be $4 a 
year, and no deadheads. 





WE have received inquiries as to what has become of the 
assets of the Peoples Fire Insurance Company of Manches- 
ter, N. H. This company failed in 1893, and Nathan P. 
Hunt was appointed receiver. In answer to our inquiries he 
writes us that no dividend has yet been declared, and that 
it will probably take one or two years to realize upon the 
assets and adjust the liabilities. He has, he says, been try- 
ing to foreclose on some Western mortgages, but finds it 
extremely difficult to obtain title. The last official report 
of the company before its failure December 31, 1892, speci- 
fied gross assets amounting to $1,012,835, and liabilities of 
only $412,435. Of the assets there were stocks and bonds, 
mostly of State corporations, reported as having a market 
value of $280,590; there was collateral for cash loans reported 
as worth $128,960; there was cash in bank and in the office 
$106,577. It is well known that the company was practi- 
cally gutted by some persons identified with its manage- 
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ment, and it is doubtful if the receiver obtained posses- 


sion of anything like the amount of assets reported. Legal 
proceedings against the wreckers of the company have 
revealed some mysterious disappearances not only of assets, 
but of former officers as well, so that delay in closing up the 
affairs of the company was anticipated. It would be a relief 
to many anxious creditors if the receiver would publish a 
detailed account of his stewardship, showing the assets taken 
over by him, the sums realized thereon, and giving creditors 
some idea of what they may expect to receive on their claims 
within a reasonable limit of time. Possibly such reports 
have been made to the courts, and if so it would be well to 
make them public. 





A COMPARATIVELY new occupation has been named by one 
C. T. Gregory of New York, who styles himself ‘* Solicitor 
for Fire Lloyds for Underwriters.” He seems to bea little 
mixed in this expression, for what he means is that he is a 
solicitor of underwriters for fire Lloyds. That is to say, 
he undertakes to secure subscribers to Lloyd organiza- 
tions—for a consideration. On the back of his business 
card Mr. Gregory makes some most interesting, not to say 
astonishing, statements concerning fire insurance as con- 
ducted by companies and Lloyds. For instance, he takes 
the cash premiums received and losses paid by the com- 
panies in the ten years covered by the last census, and by 
the simple process of deducting the latter from the former, 
shows ‘‘ net profits received” of $508,797,415. He does 
not allow any statement or estimate of expenses to interfere 
with his calculation of profits. He also gives the follow- 
ing naive idea concerning the Lloyds plan of transacting 
business. 

Out of $100,000 cash premiums received, the attorneys and man- 
agers reserve thirty-five per cent to pay office rent, clerk hire and 
brokerage to agents. The residue, sixty-five per cent, goes first, to 
pay organization expenses; second, to pay fire losses to the insured; 
third, to pay dividends to the underwriters. The balance of the sixty- 
five per cent is deposited in trust companies and savings banks at 
interest or is invested in first-class securities, as a reserve fund, mak- 
ing the Lloyds system of insurance as safe as banking where they are 
conducted on business principles. 

Mark the cool assumption that the sixty-five per cent will 
be sufficient to do all that is allotted to it todo! Mr. Greg- 
ory is evidently not lacking innerve. But these figures are 
intended to convince the persons solicited of the desirability 
of becoming underwriters and not for those who know any- 
thing about fire insurance. 





Tue Insurance Herald of Louisville devotes considerable 
space in its latest issue to an emphatic denunciation of the 
Progressive Endowment Guild of America, located at Rich- 
mond, Va. If our contemporary will turn to the issues of 
Tue Spectator for May and June, 1895, it will there find a 
series of articles relating to this concern, wherein its plans 
and methods were criticised at length. Several well-known 
actuaries, who had carefully examined the plans of the 
Guild at our request, showed conclusively in their letters 
which we printed, that the promises made by the Guild in 
its literature were impossible of fulfillment under any 
known system of finance. Referring to the ten-year term 
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endowment and sick benefit policy issued by the Guild, The 
Herald says: 

At age thirty-five for;a $1000 ten-year endowment ‘“‘ policy’’ the 
monthly dues are set down at $1.34 with a $5 initiation fee. Thisisa 
premium of $165.80 for the whole ten-year term. For this the poor, 
deluded victim is offered $1000 insurance for ten years and sick ben- 
efits of $2.50 per week. If he lives out the ten years he is promised 
$1000 in cash. Now there may be financial experts who can show 
how $1.34 per month for 120 months can earn in compound interest in 
safe investment the sum of $839.20 net; but, if so, we think they belong 
to that school of clever experts with the insurance dicebox who con- 
ducted the ‘‘ Valley Mutual Life ’’ of Staunton, Va., over the troubled 
sea of high hopes and landed it in the slough of despond. 

The worst feature of schemes of this intangible nature is 
that they are endorsed by men of high standing in the com- 
munity in which they live, who have, no doubt, loaned the 
use of their names without having studied the matter and 
without knowing whether the schemes are legitimate and 
trustworthy or not. If our contemporary desires to follow 
up its criticism of the Guild, which has been operating in 
the West quite extensively, we refer him to the articles in 
Tue Spectator of last spring. 





Suit has been begun against the New Jersey Investment 
Company by H. W. Gray, receiver of the United States 
Mutual Accident Company, to recover $366,600, alleged to 
have been paid by the accident company to the investment 
company, “‘ unlawfully, wrongfully and fraudulently.” It 
will be remembered that the investment company was 
organized to take over the contract that James R. Pitcher 
had with the accident company, under which he is reported 
to have received sums varying from $50,000 to $80,000 
ayear. It has been claimed that the investment company 
received large sums in excess of what the contract called 
for, which it was enabled to do by reason of the fact that 
the same men were prominent in the management of both 
companies. When the accident company failed, there were 
claims against it aggregating hundreds of thousands of dol- 
lars, while the assets could almost be represented by the 
zero sign. ‘The receiver has been striving to get at the true 
inwardness of the relation that one company held to the 
other, and the suit referred to is the outcome of his investi- 
gations. Mr. Gray is now quite ill at Aix-les-Bains, in 
France, and the case is not likely to be pressed with much 
vigor before his recovery and return. Should it ever come 
to trial, however, the public will doubtless be enlightened 
‘as to the reasons why a company that was apparently so 
prosperous and seemed to have many years of successful 
and useful life before it, was suddenly extinguished with 
heavy losses to honest creditors. If so large a sum of 
money as is claimed was ‘‘unlawfully, wrongfully and fraud- 
ulently ” converted from the purpose to which it was sup- 
posed to be devoted, to the pockets of the wreckers of the 
accident company, it would seem as though there ought to 
be criminal as well as civil prosecutions begun against some 
persons whose identity is not yet made public. 





Ir has frequently been said that the anti-rebate laws of 
the various States were insufficient to prevent rebating 
because they were never enforced. Commissioner Fricke 
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of Wisconsin, however, recently revoked the license of B. 
A. Weatherby of New London, Wis., an agent of the Union 
Central Life Insurance Company, for offering rebates to 
persons whom he solicited. Complaint was made against 
Mr. Weatherby by W. H. Hepburn on January 6 and on 
the 11th the case was heard by the Commissioner, resulting 
in the revocation of Mr. Weatherby’s license. The facts 
brought out by the testimony were to the effect that the 
accused solicited two different persons to insure in the 
Union Central; that when they informed him that they had 
policies in other companies he offered to buy those policies 
and deduct the amount from their premiums. The Com- 
missioner reported his action to President Pattison of the 
Union Central, who not only heartily approved of it, but 
promptly dismissed Mr. Weatherby from the service of the 
company. In doing so he said: ‘*‘ We regret very much 
that an agent of this company has been guilty of any act of 
rebating, and according to our rules, your contract is ter- 
minated and you are hereby discharged.” It only took five 
days in this instance to prove that State laws can be 
enforced when there is a case properly made out and the 
responsible officer is willing to perform his duty. State- 
ments are made continually that rebating is still practiced 
quite freely, but these statements are not put in the form 
of affidavits so that State insurance officials can act upon 
them. With proper evidence before them, it is probable 
that other insurance officials would act as promptly as did 
Commissioner Fricke in this case, and the presidents of 
other companies would follow up such action as decidedly 
as did President Pattison of the Union Central. 
* * * * 

We were informed a few days since that a prominent 
agent of one of the most active life companies had been 
caught in the very act of offering a rebate, by means of a 
letter, which letter had been photographed for ‘‘ private 
circulation.” We would like to ask if the rebate commis- 
sioners, Judge Russell and Commissioner Merrill of Massa- 
chusetts or Superintendent Pierce of New York, or the 
officers of the company implicated, have yet received copies 
of this letter, or formal complaints against the writer? The 
case is said to be a flagrant one and, if the facts are as 
stated to us, deserving of official attention. 








ASSESSMENT CONTRACTS PAYABLE TO LiV- 
ING BENEFICIARIES. 

HE Attorney-General of Michigan has recently decided 

that an assessment company of another State that 
contracts to pay to the insured an endowment or dividend 
during his lifetime, or that issues a limited payment life 
policy, or that agrees to give cash surrenders or paid-up 
insurance, cannot lawfully do business in that State. 
The question as to the legal right of an assessment com- 
pany to issue endowment or limited payment life poli- 
cies has been discussed to a considerable extent in the 
past few years. At the last meeting of the Mutual Life 
Underwriters Association the question aftracted con- 
siderable attention and it was discussed pro and con, 
some of the speakers announcing that these kinds of 
policies should be generally issued by the assessment 
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companies in the future. As indicated by the decision of 
Attorney-General Maynard of Michigan, the laws of the 
various States will have to be materially changed before the 
assessment associations can do this kind of business. Asa 
matter of fact, it seems inconsistent with the theory and 
system of assessment insurance to guarantee a fixed sum 
(the premium therefor being limited payments) under con- 
tract, which necessitates a provision to meet such contract 
at its maturity; in other words, a reserve fund. Without 
this such contracts cannot be guaranteed and the policy- 
holder is lacking in that absolute security that would make 
the contract valuable to him. According to the original 
theory of assessment insurance, assessment companies were 
permitted to issue ordinary life contracts, which provided for 
the payment of an amount to be realized from assessments 
upon members; usually this amount being limited to “a 
sum not exceeding $ ,” and specified that in case a 
single assessment did not yield the amount named the asso- 
ciation should be liable only for the amount collected by 
assessments. But as the business of assessment insurance 
has developed and progressed the original plans and ideas 
have been modified to a very considerable extent, both by 
legislation and by the practice of companies. As an 
instance of this we now find laws governing assessment 
insurance in New York, Massachusetts and other prominent 
States compelling assessment companies to pay a fixed 
amount of insurance. This is in accordance with the views 
of leading assessment experts, who maintain that it is not 
necessary for an assessment company to promise an indef- 
inite amount of insurance as long as the premium charge is 
subject to increase. The modified law meets with the 
approval of the managers of the better class of assessment 
companies that have found by experience that the public 
are all the more anxious to accept their policies containing 
the promise of a fixed sum of insurance. It seems only 
rational that either the premium charge in assessment insur- 
ance should be fixed, when the amount of insurance prom- 
ised is ‘‘ a sum not exceeding ” a certain amount, or, on the 
other hand, the insurance should be a definite amount and 
the premium charge modified according to the experience 
of the company. It is unreasonable and altogether too 
indefinite for a policy contract to contain at the same time 
provisions for a changeable premium and an indefinite 
amount of insurance. Hence the statutes which have been 
enacted, and which seem to be wise and proper. When an 
assessment company, however, undertakes to issue a lim- 
ited payment policy, which means a fixed and limited pre- 
mium, and promises to pay a fixed sum of insurance, it 
becomes obvious that the fulfillment of such a contract is 
dependent upon such definite guarantees as are given by 
regular life insurance contracts, which necessarily include 
the maintenance of a legal reserve. The Insurance Com- 
missioners of a number of States have recently been paying 
some attention to the growing practice of limited payment 
policies issued and cash surrender values and paid-up insur- 
ance promised by assessment companies. We note that the 
blank sent out for 1896 to the assessment companies by the 
Insurance Commissioner of Wisconsin contains the follow- 
ing questions: 

Does the company or association issue any limited payment life cer- 
tificates or policies ? 
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Does the company or association issue any certificates or policies 
providing a cash surrender after a certain number of payments have 
been made ? 

Does the company or association issue any certificates or policies 
promising extended insurance ? 

Does the company or association issue any certificates or policies 
promising paid-up insurance ? 

Does the company or association issue endowment certificates or 
policies ? 

Following these questions the blank calls for the ** amount 
of reserve held by the company to guarantee tbe fulfillment 
of such contracts.” The decision of the Attorney-General 
of Michigan, prohibiting assessment companies from issu- 
ing limited payment life policies, is liable to bring out an 
interesting discussion on what constitutes modern .assess- 
ment insurance, and other questions related thereto which 
will be watched and read with interest by students of life 
insurance. 

In justice to some of the assessment companies issuing 
limited payment policies, it should be said that such pol- 
icies do not make the amount of the premium, during the 
premium-paying period, definite and fixed, but the com- 
pany reserves the right to adjust the amount of insurance 
to be paid after the premium-paying period has been com- 
pleted, according to the actual mortality and interest earn- 
ing experience of the company. 











PRACTICAL LESSONS IN ACTUARIAL SCIENCE.* 


BY MILES M. DAWSON, 
SIMPLE PROBLEMS IN RATE-MAKING. 

One year is the ordinary unit of time in insurance; pre- 
miums for a longer or shorter time are commonly deduced 
from the annual probability by some means, more or less 
scientific and exact. In practically all kinds of insurance, 
excepting only against death and illness, the hazard is toler- 
ably uniform and, at least, does not necessarily increase 
continuously, resulting in certainty. Consequently, by 
separating out a group, to each of which, so far as prima 
facie appears, the event insured against is equally likely to 
happen, and observing to how many this event has actually 
happened in the space of one year, we can ascertain the 
probability of its happening to each of a like group to whom 
we furnish insurance. 

Thus, for instance, suppose that we have separated out 
from statistical data a group of 1,000,000 dwelling houses 
which have been exposed to the risk of fire for one year 
each and that we find that of thisnumber 1000 have burned 
completely, we find that the probability of a dwelling house 
being completely destroyed by fire within one year is 
_. ws 
1,000,000 
the total probability of loss by fire, since it might easily 
happen that the damage done by fires which do not totally 
consume the buildings is yet greater. Therefore, let us 
transfer our attention from numbers to amounts, assuming 
the dwellings to be worth $1ooo each, or an aggregate of 
$1,000,000,000 and the damage to be a total of $2,000,000. 
Applying our formula, we find the risk of damage by fire to 
2,000,000 This 


This, however, evidently, does not cover 


— == .002. 
,O00, 000, 000 


be valued for each dwelling at - 


~* Copyright by The Spectator Company, 1896. This series of articles, which will be 
printed in THe SPECTATOR during 1896, will in due time be issued in book form, 
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would constitute the net premium, excepting that, if one 
wished to be very exact, he might ascertain at what period 
in the year, on the average, the losses occurred or were pay- 
able and discount the net probability for that term. This 
might be accomplished by reducing the total damage of 
$2,000,000 to a present value at the beginning of the year 
before dividing by the aggregate amount at risk to ascertain 
the probability. The quotient would be the net, discounted 
probability and constitute a premium, sufficient when im- 
proved at interest to meet the demands upon it as they 
accrue. 

Whether numbers exposed and number of losses or 
amounts at risk and amount of losses should be employed in 
computing a probability for rate-making purposes, even 
when no partial damages enter into the account and all 
losses are total, has been a warmly disputed question. It 
is almost, if not quite, unavoidable to use amounts when 
making calculations of probabilities, involving partial dam- 
age. Where this is not the case, the result would be the 
same, whether by number or amounts, if the amount of each 
individual risk were the same. When the amounts of the 
individual risks are different, it appears clear that the pre- 
miums should vary in direct ratio to the amount at risk; 
which would indicate that the probability of loss shculd be 
ascertained for some unit of amount at risk and this net pre- 
mium be increased or diminished according as the insurance 
is for a greater or less amount than this unit. But the 
probability deduced from numbers will give the basis for 
the probability of loss for any unit of amount at risk; and 
it follows that the correct system, when dealing with cases 
not involving partial damages, is to compute the probability 
from the numbers involved. The distinction is, however, 
ordinarily of no great moment. 

The assumption, in selecting one year as the unit of time, 
that the risk of loss, one year with another, is a reasonably 
uniform one, is scarcely true in more than a few branches of 
insurance, possiblysuch, as individual accident. In fire, there 
is the conflagration hazard which actuaries have never had a 
fair opportunity to compute; these conflagrations recur in 
periods commonly much longer than one year, caused by 
immediate exposures as in cities or by wood or prairie fires. 
In credit, surety and allied lines of insurance there is the 
panic hazard, also recurring commonly at longer periods 
than one year. If an opportunity were offered actuaries to 
devise from the data, which insurance companies might fur- 
nish, premiums and methods of reserve to meet these extraor- 
dinary contingencies, the computations would doubtless 
involve operations as nice and as difficult as any arising in 
life insurance to the problems of which actuarial attention 
has been mainly directed. 

In making premiums for a shorter term than one year, 
commonly more than a mere fro rata part of the annual pre- 
mium is demanded. This addition to the annual rate is 
made arbitrarily and more as a penalty than to cover any 
increase in the hazard. In fact, it is generally assumed in 
actuarial calculations that the hazard is uniform throughout 
the year. As will be seen later in these studies, actuaries 


do sometimes treat the risk of death as a regularly increas- 
ing one throughout each year; but most of their calculations 
proceed on the contrary assumption, which is, in fact, quite 
as near the fact. 


The fact is that the law of mortality, 
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while obedient to a general tendency to increase, after the 
era of childhood is past, is not uniform throughout short 
periods of time. Mortality at all ages is increased at cer- 
tain seasons of the year by variable weather, excessive heat 
or cold or humidity. Likewise, fires are more common and 
destructive in the coldest weather; and there are two or 
more seasons of liquidation of commercial credits every year 
when the risk of loss in credit insurance isaugmented. Not- 
withstanding which, no attempt has been made to vary the 
rates in accordance with these fluctuations in the hazard. 
In fire insurance, the arbitrary method which has been 
adopted yields rates which are, perhaps, always high enough. 
The rule is: charge .2 the annual rate for one month and.1 
additional for each month up to and including six, making 
.7 for six months; and.os additional for each month beyond 
six, making .95 for eleven months. 

The system for computing premiums for longer than one 
year in fire insurance, known as ‘‘term premiums,” is 
equally arbitrary but does not sin on the safe side. The 
common rule is to charge twice the annual premium for 
three years, two and one-half times for four years and three 
times for five years. The absurdity of so great a reduction 
has been so far recognized that on certain classes of risks 
the companies now charge two and one-half times the 
annual premium for three years, three times for four and 
three and one-half for five. No effort has been made to 
solve the problem on scientific grounds. 

To do so offers no serious difficulties. Given an aggre- 
gate insurance of $1,000,000,000 and an aggregate annual 
loss of $2,000,000 or .002, probability of loss or net pre- 
mium. The losses on the $1,000,000,000 insured will, for 
five years, run as follows: 


$1,000,000,000 
2,000,000 


Misiourit mt TIGE: 6c i ee ere we 
Loss @ .o02 thereon. ......,..... 


First year. 








Second year. Amount atrisk............... 998,000,000 











Loss @ .002 thereon. ............ 1,996,000 
Third year. Amount at tisk. ...4....% 6022 cee 996,004,000 
Loss @ .o02 thereon. ............ 1,992,008 
Fourth year. Amountatrisk............... 994,011,992 
Loss @ .oo2 thereon. ............ 1,988,024 








992,023,968 
1,984,048 


Let us assume that the losses of each year are payable at 
the beginning of that year (annual premiums are thus pay- 
able), and then proceed to find what would need to be on 
hand at the beginning of the first year to pay the first year’s 
losses, the second year’s, etc. Assuming that the money 
will earn interest at five per cent per annum until needed, 
we discount at that rate with the following results: 


pk 


Fifth year. 
Loss @ .oo2 thereon. ......:....-. 


Sum at beginning of first year to meet losses of first year. . .$2,000,000 
és ” z= “ second ‘* . . 1,900,952 

ae " ed third . 1,806,809 

35 = ty <j fourth “‘ 1,717,331 

4 ‘s és _ fifth . 1,632,280 


Having reduced the data to this form, to find the amount 
we need to have on hand to pay the losses of the first and 
second years, the first three years, etc., we merely add these 
sums for the respective years included, thus: 


‘ 
Sum beginning of rst year to meet losses of 1st and 2nd years.$3,900,952 


first three ‘By, or 

“e e oe es ae four es 7, 25,092 
“se se ae ‘ “4 an 

five 9,057,372 


To ascertain the premium, that is the part which each 
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dollar of insurance would need to contribute, divide the 
whole amount needed by the sum originally insured, $1,000, - 
000,000, which gives the following results: 


-0039 + 
-0057 + 
-007425 
-009057 


Advance premium for two years. ....:.........6- 
= three ‘ 


four . 
five 

In reaching this result, we have obtained the loss for the 
second year by the product of p, the probability of loss into 
the insured property surviving the year; and so with the 
loss of each year. We have then discounted them to pres- 
ent value and added the discounted values, dividing the 
sum by the original suminsured. Precisely the same results 
may be obtained by an analogous process, dealing with the 
probabilities only, thus: to obtain the part of the combined 
advance premium covering the hazard of the second year, 
multiply the probability of surviving the first year (q') by 
the probability of loss the second year (p) and multiplying 
the product by the present values of $1, discounted one year 
at five per cent (v'); etc., throughout the series of years. 
The sum of these parts of the advance premium make up 
the whole and the formula may be stated generally, thus: 

Net advance prem. = p + q' pv' + q’ pv’ + q’ pv’ +... 

This simple process and formula will hereafter be found 
to contain the principle which solves many intricate prob- 
Jems of life insurance rate-making. 








CONTRIBUTED PAPERS. 
COST OF LIFE INSURANCE. 


By Cuar_Les E. WILvaArpD. 


Before fixing a selling price for his goods, a manufacturer must 
determine as nearly as possible their cost. Before entering into con- 
tracts to pay a certain amount of money in the event of the death of 
A, B or C, an insurance company must take the same precaution. 

At the outset it is evident to any one, who will think for a moment, 
that the cost of insurance must depend upon the age of the insured and 
must necessarily increase with each added year of age. Thus we 
know, without any eyamination of text books, that out of a thousand 
men aged ninety a great many more will die in a year than would die 
out of a thousand men aged twenty-five. Consequently we will start 
with that which is a matter of common knowledge—the cost of insur- 
ance must increase with every year of age, and for men of the same 
age must be practically the same no matter for how long or how short 
a time they have been insured. Let us remember that we are now 
discussing cost, and not the premium which the company charges. 

Sources OF INFORMATION AS TO THE Cost. 

To learn, however, what this cost actually is at any age, we must 
consult what are called mortality tables. At the beginning of the 
life insurance business the sources of information were meagre, and 
were mostly the records of mortality in certain towns or districts 
which had been kept with greater or less accuracy. Upon these the 
first insurance companies made their venture, but, since the matter 
was of the utmost importance, the actual experience of the companies, 
constantly increasing in extent and value, has been carefully compared 
and tabulated, until at the present time no business in the world has 
a more exact basis in the shape of an estimated cost which is amply 
sufficient to provide for all probable fluctuations in the actual cost. It 
is not correct to say that any mortality table in existence will contain 
exact information as to the absolute number of men who, out of one 
thousand at any age, will die within a year, but only that it will indi- 
cate with remarkable precision a limit to the probable number of such 
deaths which will not be exceeded in actual experience. The mortal- 
ity table most in use in this country is the American Experience Table, 
compiled by Sheppard Homans, the founder of the Provident Savings 
and, until within a year, its president. This table shows the increas- 
ing yearly cost of insurance for all ages. 
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One Way TO MEET THE Cost. 

Now suppose we are going to start a life insurance company, and 
that we have this table in our possession. (There is another table, 
compiled from this one, called the ‘‘ Expectation Table,’’ which shows 
the average after-lifetime for men of any age, but this table is never 
used as a safe or scientific basis for the business of life insurance. It 
is curious and interesting, but that is all.) From the American Expe- 
rience Table we find the cost for one year’s insurance of a man say 
forty years old. Now if we are going to insure him for only one year, 
that is all we need. We will decide how much we ought to charge 
him for the expenses of conducting the business, add it to the cost of 
his insurance, make him pay the total as a premium for one year, and, 
at the end of the year, stop and eall the transaction off. Of course it 
wouldn’t be safe to make such a deal with only one man. While we 
are confident that not more than a certain number will die out of a 
thousand men, we do not know which individuals out of the thousand 
will die. The one man whom we had insured might die and we should 
have only his one little premium with which to pay his insurance. 
But if we insure a thousand men, or better still several thousand, we 
shall have enough to secure what is called an ‘‘ average,’’ the transac- 
tion will be a perfectly safe one, the beneficiaries of the men who die 
will get the full amount of their insurance, our company will pay its 
expenses, and we shall close the year with probably little if any money 
on hand, but with no debts or unpaid claims. The risk which we 
shall have carried will have been the total insurance on the one or 
more thousand men. This risk will have been individualized, so to 
speak, in the cases of the men who have died, but every man insured 
will have had the full value of his money whether he has lived or died. 
The company can discontinue its business with credit to itself and 
with no further obligation to anybody. 

But suppose the insured do not wish to stop, but rather to go on for 
another year. Again we ascertain the cost of insurance from the mor- 
tality table. This time, of course, it must be for age forty-one. We 
find it to be a little more than for age forty. If our charge for 
expenses the first year proved to be sufficient for the proper conduct 
of the business, we add the same charge to the cost of the insurance 
for the increased age, thus obtaining an increased premium, the 
insured pay it, and the experience of our first year is repeated. 


Tuts MetHop Does Nor Permit SuRRENDER VALUES. 

This might be continued indefinitely, the yearly increasing costs of 
the insurance being met by yearly increasing premiums, the charge 
for expenses remaining the same. Since the insurance is carried by 
agreement for only one year at a time and then, by agreement, is 
renewed for another year at the proper rate of premium for that year, 
the transaction is complete at the end of each year, and if cur sup- 
posed company has paid its losses and its bills for the year it owes 
nobody anything. It would manifestly be absurd for one of the 
insured to say, ‘‘I didn’t die, my risk has cost you nothing, let me 
return my policy to you and get iny money back.’’ Our company 
wouldn’t have nis money in its possession, but would have paid it out, 
together with all the rest of the premiums received during the year, to 
meet death losses and expenses. 


ANOTHER Way TO MEET THE Cost. 

Suppose our hypothetical company has been conducted on this plan 
for several years, but that then the policyholders say, ‘‘ We would 
rather not pay an increasing yearly premium. Let us agree to stay 
together for at least five years more and pay a uniform premium each 
year.’’ Again the mortality table shows the increasing costs for the 
next five years. These are readily averaged, the expense charge is 
added, and a uniform or ‘“‘level’’ premium is decided upon for the 
agreed term. We don’t need an actuary to tell us that the average of 
increasing costs for five years will be greater than the cost for the 
first of those years and less than the cost for the last. Nor do we need 
any expert mathematician to advise us that whatever is paid to our 
company in excess of the cost during the first two and a half years 
should be carefully held or ‘‘ reserved ’’ by us to meet the excess of 
the cost over what will be paid to us during the second two and a half 
years. 


Tuts MetHop NECcEsSITATES A ‘‘ RESERVE,’’ AND CONSEQUENTLY PER- 
MiTS SURRENDER VALUES. 

This at once introduces a new element, a ‘‘ reserve ’’ carried forward 

from one year to another for a special purpose, which purpose, for the 
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first half of the five years, would not be the payment of the actual cur- 
rent cost of the insurance. Now suppose our company decided to stop 
at the end of the second year. It has paid all its death losses and 
expenses and it still has in its hands all the money paid to it in excess 
of the cost of the insurance for these two years and which it has been 
reserving for future use as already explained. Certainly, having col- 
lected this money for specific future application, and having decided to 
stop business and not to apply the fund as was intended, it should 
return the accumulated ‘‘ reserve ’’ to the insured in proportion to each 
man’s contribution. Or, suppose the company had not decided to dis- 
continue, but some individual policyholder, at the end of the second 
year, had decided that he would discontinue, it would be equity to pay 
back to him a part, at least, of his cogtribution to the reserve, charg- 
ing him something for his failure to go on to the end of the five years 
and for the loss to the company of his future premiums, upon the 
receipt of which it had confidently reckoned when it entered into the 
five-year arrangement. 
THe GENERAL BUSINESS OF AN INSURANCE COMPANY. 

If, now, we will expand this five-year term to ten years, fifteen, 
twenty, forty, any desired number, we find our company writing 
whole-life (as well as shorter term) policies, and ready to meet the 
wants of any one who desires insurance at a uniform or “level’’ rate 
for any period, and we can readily understand that the general busi- 
ness of our company, if continued indefinitely, would include the issue 
of policies to a large number of persons of different ages, each policy 
being for such an amount as should be agreed upon. The term cov- 
ered by one policy might be one year, by another five years, by 
another ten or twenty, by another the whole of ‘life. Each policy 
issued for any term less than the whole of life might, at its expiration, 
be renewed for another term. The premium in each case would be 
such as the cost of the insurance for the term covered by any policy, 
including the whole of life, rendered necessary. Again we need not 
consult an actuary to know that, for the same age, the longer the 
term of the insurance the greater would be the average cost and the 
corresponding ‘‘level’’ premium, and the larger and more important 
would be the ‘‘ reserve ’’ element. We can also see, without the help 
of any one, that in case of the discontinuance of any policy for non- 
payment of the stipulated premium, the question of a surrender value 
for that policy would have to be decided by the simple fact of whether 
or not there was a ‘“‘reserve’’ under that policy. If there should be 
no reserve, there could be no surrender value. If the reserve should 
be small, any surrender value would be proportionately small. What- 
ever the value might be, it could, by agreement, either be withdrawn 
in cash, or be applied to extend the insurance under the policy for its 
full amount during so long a time as the cash would pay for, or to pur- 
chase a paid-up policy for a smaller amount. 

This discussion has already reached a greater length than was 
intended, and, having fully covered several important points—pos- 
sibly enough for one reading—we will reserve for the future the wider 
application of it which the writer contemplated before his pen ran 
away with him, and will content ourselves with a brief 


SUMMING UP: 

First—The cost of insurance increases from year to year in the case 
of any individual. 

Second—These increasing yearly costs may be met by a yearly 
increasing premium. In such case the insurance would be amply pro- 
vided for (if the premium was scientifically and correctly adjusted 
to the cost), there would be no reserve element except unearned pre- 
miums already paid, as in fire insurance, and consequently policies of 
that description would not be entitled to any surrender values. 

Third—The increasing yearly costs may be met by a “‘ level’ (aver- 
aged) premium for a term of years, longer or shorter according to 
choice or convenience, or for the whole of life. Ages being equal, the 
longer the term the higher the premium, and the larger and more 
important the ‘‘reserve’’ element. Consequently policies of this 
description have some surrender values, based upon the reserve and 
depending entirely upon the amount of that reserve accumulated under 
each policy at the time of its surrender, which values may be allowed 
in cash, in extended insurance or in paid-up insurance according to 
either the terms of the policy or agreement between the insured and 
the company. 

Fourth—The yearly costs are fixed nearly enough for the utmost 
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needs of safety by the mortality table, and the reserve is based upon 
the yearly costs for the length of time during which the insurance is 
wanted at a ‘“level’’ (averaged) premium. 








NEW YORK SURVEYS. 


Tue tariff association passed a resolution the other day intended to 
stir up companies and agents who are slow in correcting admitted 
errors, which are the result of carelessness. It appears that when 
query sheets go out it is a long time before all the answers are 
received, and when errors are discovered it takes more than necessary 
time to rectify them. The fault is mainly with the application clerks, 
who overlook the complaints and have been known through their care- 
lessness to place their principals in an embarrassing situation in such 
matters. The tariff association has now ordered that the names of all 
members who are more than ten days delinquent in such corrections 
shall be reported to the association, which will probably have the 
desired effect. One of the most loyal members recently rema:ked 
that the present system was far ahead in efficiency of the old iron clad 
—arrest and fine and “ guilty if charged’’ system of the old Metro- 
politan compact of 1886. That system was too rigid and did not pre- 
vent deviations. The present system cures them by providing means 
for rectification. 

* * * * 

Tue agents of the Royal Exchange have agreed to accept certain 
risks as soon as the company is authorized to transact business in this 
city, but the required deposit has not yet been completed. 

* * * * 

A new form for insuring common carrier liability has been adopted 
under which only legal liability is covered. It appears that this is 
necessary inasmuch as certain transportation companies having been 
insuring their liability as carriers and in the case of several losses it 
turned out that they had assumed liability as insurers and charged 
their customers a premium for it. The fire offices, supposing they 
were only covering legal liability, have been compelled to pay losses 
which would not have been chargeable but for the extra liability 
assumed by the carriers. The new form will fix that so far as the 
minimum rate is concerned, but the companies may make other con- 
tracts at extra rates. 

* * * * 

THE small towns all over the State are sending their tax papers to the 
companies demanding village fire department taxes upon the pre- 
miums written upon the town property. It is one of the nuisances of 
the season. 

* * * * 

A pistincr offer in writing was made by a broker of reputation for a 
line upon an inferior building on Bond street a few days ago twenty 
cents below the net rate. The policies were written at ninety cents 
and delivered at fifty-five cents. The rival broker in this case simply 
laughed at the easy way into which the other fellow fell into the trap 
of his own digging. 

* * * * 

Tue commercial agency reports from the West are not encouraging 
to underwriters. A season of commercial depression seems to have 
set in with unusual severity, and the companies are cautioning their 
Western agents to renewed vigilance in looking out for moral hazard. 

* * * - * 

THE proposal to increase the rates on bonded storage warehouses 
has been voted down. ‘The minimum on non-fibre warehouses is still 
sixty cents and no movement to require specific mention of the kind of 
merchandise insured under storage policies has been effectual. The 
majority of the companies are as indifferent to it as to the rays of the 
moon on the Bartholdi statue, 

* * * * 

THE middle department companies are being appegled to by a local 
agent ina New Jersey town to raise a rate on a prominent risk, which 
was formerly controlled by him. A few years ago the risk was rerated 
upon a special survey and a bargain made that if various improve- 
ments were made the present rate would be accepted. The owner 
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.complied and the rate was made. Several months ago, for justifiable 


causes, the agent then interested lost the business, and now he is seek- 
ing revenge by moving, through his companies, to have the rate 
advanced. The middle department committee have been advised of 
the effort, which deserves to be defeated if for no other reason than 
the motive behind it. 

* * * * 

One of the largest English companies, which for many years has 
done a losing business on suburban dwellings, now reports that for 
the last two years the losses have been less than forty per cent upon 
the premiums received, which is attributed to the success of the Sub- 
urban Tariff Association in maintaining rates and proper forms. The 
discrimination between policies with unlimited vacancy permits and 
no vacancy permits at all is well kept up, and for the first time in 
many years the companies are getting pay for policies on dwellings 
unoccupied one-half of the year. 


* * * * 

Tue mass of information gathered already by the local tariff asso- 
ciation of this city touching city risks is invaluable. The danger 
points are clearly indicated in every survey, and if serious are required 
to be corrected before a risk is insurable. There is a charge for every 
deficiency. Four thousand improvement slips have been returned to 
the office of the association within a year with corrections and improve- 
ments duly certified. The revisions in rates have followed. Probably 
in some degree the information gathered in other cities is equally val- 
uable, and the use of the data thus acquired is doing wonders for the 
improvement of risks everywhere. The mastery of the danger seems 
to be better understood now than ever before, and the services of 
expert surveyors was never so valuable. 


* * * * 

Tue Associated Manufacturers Mutual of Brooklyn seems to be 
moving along toward success. The prosperity of the company does 
not altogether depend upon its ability to gather in risks. The idea of 
the prime movers in the company is to enforce safeguards against fires 
in every risk insured or canceled. 

* * * * 

Ir is said that a Japanese fire office, the Meji of Tokio 1s about to 
establish an agency in San Francisco and that the Nippon Sea and 
Land of Osaka has already made arrangements for marine business in 
the same city. Truly, the Japs are a moving race. 

* * * * 

Some of the ruins of the South street storage fire still blockade that 

street on the East river water front. 








CHICAGO SURVEYS. 


‘‘ WHITEWASHING done in all colors,’’ was the sign which used to 
grace the humble shop of an African artist in that part of Cincinnati 
once known as Bucktown, but the caption might now be suitably 
placed over the sign of the Chicago Underwriters Association. The 
esteemed secretary, indeed, at the time of the annual meeting, took 
occasion to explain that a charge in his accounts for ‘‘ washing ’”’ did 
not refer to whitewash. 

* * * * 

‘* ADJUSTMENTs made while you wait,’’ would also be appropriate for 
the card of an agent who surprised the street last week by distributing 
proofs of loss to the various offices at the same moment that the first 
intimation of the loss reached the agents through the fire patrol report. 
As indicating the nerve of this agent it may be added that his office 
neither placed nor carried any insurance upon the property affected 
by the fire, but happening to be there shortly after the alarm he 
‘adjusted ’’ the loss before any of the really interested agents had 
learned of its occurrence ! 

* * * * 

Tue retirement of Thomas S. Cunningham from the business 
deprives the association of a member whose genial characteristics and 
old-time courtesy made it a pleasure as well asa satisfaction to do 
business with his office, Felicitous in choive of language and judicious 
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in counsel Tom Cunningham will always be kindly remembered by 
his associates in the charmed circle of La Salle street. 
* * * * 

Havinc satisfactorily emerged from the recent struggle in the asso- 
ciation, Secor Cunningham has now upon his shoulders the additional 
cares of the agency handed down by his father. Charles R. Stouffer 
will continue his connection with the office as well as his valuable con- 
tributions to its commercial and professional success. 

* * * * 

Tue presidents of the Har<ford, National and Connecticut insurance 
companies honored us with their presence last week. The Hartford 
and National had the usual annual reunions with their special agents at 
the Union League club. 

* * * * 

Tue annual figures shown up to the present time seem conspicuously 
bright as to assets and net surplus, although the whole truth of 1895 
will not be known until we reach income and outgo, a subject as close 
to the heart of the underwriter as it was to the famous character of 
Dickens. The condition of the net surplus of some of the offices would, 
however, tend to indicate that a little straddling with the unearned 
premium fund had been indulged in, or partial reinsurances effected 
for statement purposes rather than for revenue. 

* x * * 

Ir is a cold day when a rate fight cannot be gotten up in Lexington, 
Ky., and after about seven times seven attempts to regulate matters 
in that city, the idea is advanced that Lexington be made an excepted 
city and taken out of the jurisdiction of the Union. 

* * * * 

Tue curious spectacle of a legislature really doing something for 
the benefit of the people in relation to insurance, was lately observed 
in Virginia, where the good men of the Senate have been gathering 
the pelts of some twenty-one wild cats, some of which have even been 
tracked in the West. Now if New York will not worry quite so much 
about Prussia or Venezuela, but get out a gun for certain Lloyds, bet- 
ter times may ensue in 1896. In the meantime Commissioner Merrill 
is doing pretty well in purifying the mutual atmosphere in Massa- 


chusetts. 
ok * a 


Ir is understood that the Massachusetts mutuals, which have been 
passing the hat among policyholders in the West, are feeling much 
like the minister who passed his hat among the congregation and 
expressed himself as exceedingly thankful to get back the hat. 


Life Insurance Notes. 

Tue value of life insurance with equitable cash surrender privileges, 
or of long endowments, does not in these advanced times require spe- 
cial emphasis, but one can hardly read the pathetic account of the lat- 
ter days and recent death of Brady, the famous old war time photog- 
rapher of Washington, without tracing an object lesson in every line. 
A dispatch last week stated that he had been afflicted with poverty 
and nearly blind for the last few years, and then went on tosay: ‘‘ His 
collection of photographs is the most valuable in the country, but he 
was unable to realize money on it. He photographed every president 
from John Quincy Adams to Cleveland, and followed the Army of the 
Potomac through the war. It is believed that somebody will reap a 
fortune from Brady’s collection of photographs with which the old 
blind photographer was unable to purchase the comforts of life for his 
declining years.’’ 

* * * * 

Tue Chicago Life Underwriters Association has arranged to give a 
special New Year's dinner at the Auditorium banquet hall on ,the 
evening of the 28th inst. On this occasion members are invited to bring 
guests of both sexes, while addresses are expected from such favorites as 
Judge Ewing, Miss Jane Addams of Hull House, and Edgar A. Ban- 
croft. Concurrently with the raise in rates made by the Massachu- 
setts companies, the price of tickets has been advanced to $1.50 per 
plate, but President Stearns’ entertainments are always worth more 
than the price of admission, and next week's celebration will unques- 
tionably yield increased dividend results. 

* * * * 

Has Commissioner Merrill considered the question whether the anti- 

rebate statutes (as such) apply to accident companies insuring lives 
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-in event of death? The question was recently raised in England and 
virtually decided that insurance against death from accident was life 
insurance within the meaning of the law bearing upon an analogous 
question. 

* * * 

Ir was reported some time ago, as may be remembered, that a com- 
mittee of the Associated Cycling club of Chicago had received a pro- 
posal from a certain company to the effect that if the members would 
agree to take out 1500 policies of $1000 each, the company would build 
for the members a club house to cost about $15,000. 











CORRESPONDENCE. 


ALBANY. 
[From Our Own CorRESPONDENT. ] 


It can hardly be said that the legislature has settled down to busi- 
ness, and it must in consequence be acknowledged that insurance 
news in a legislative sense is dull. Still the past week has seen a 
number of bills of insurance significance introduced. But they have 
only been introduced, for the insurance committees of the two Houses 
have held meetings only for the purpose of organizing. No hearings 
have been given on any measures. 

The reciprocity bill of Senator Burns, which was mentioned in last 
week’s SrEcTaTor, is, possibly, the most important insurance bill before 
the legislature. It has caused much talk here since its introduction. 
It will be remembered that the bill allows the Superintendent to refuse 
the application of a foreign company to do business in this State if the 
foreign country from which the company comes has refused to allow a 
New York State company to do business there. 

Mr. Andett of Kings is the introducer of a bill which will have an 
effect upon the future method of paying in capital stock by insurance 
companies. The bill amends section No. 174 of the insurance law, the 
section being made to read in the manner following, the new part of 
the section being expressed within parentheses: 


The capital stock of every corporation organized under this article 
shall be paid in, one-third thereof, within one year, and the other two- 
thirds thereof within two years from its incorporation, or such cor- 
poration shall be dissolved (unless said corporation by its president, 
secretary or treasurer shall, within thirty days previous to the expira- 
tion of said two years, execute and file with the Superintendent of 
Insurance, an application requesting an extension of time within 
which said remaining two-thirds of said capital stock may be paid in; 
which application shall state the reason therefor and the time desired, 
which shall not exceed two years, and shall be sworn to by said offi- 
cers. Upon receiving such application said Superintendent of Insur- 
ance shall issue to said corporation a certificate extending the time 
within which said remaining two-thirds of its capital stock may be 
paid in, to the time requested in said application and which shali not 
exceed two years from the date of granting such certificate). The 
directors of every such corporation, within thirty days after the pay- 
ment of the last instalment of the capital stock, shall make a certifi- 
cate stating the amount of the capital so paid in, which shall be 
signed and sworn to by the president and a majority of the directors, 
and shall be recorded in the office of the Superintendent of Insurance, 
and of the clerk of the county in which the principal office of the cor- 
poration is situated. 

Section 2. This act shall take effect immediately. 


A bill of interest to title guarantee companies, and one which gives 
them extended powers, has been introduced in the Assembly by Mr. 
O’Grady, the Republican leader. Its importance warrants its publi 
cation in full, and it is as follows: 


Each title guaranty corporation organized under the general laws of 
this State and having its principal place of business within a county 
containing upward of one hundred thousand and less than two hun- 
dred and fifty thousand inhabitants, as appears by the last State enu- 
meration of its inhabitants, may, within the judicial department 
where it shall have its principal place of business, possess and exer- 
cise in addition to the powers conferred upon it by the insurance law 
of the State, the power to act as agent for any individual in the care 
and management of real or — property; the power to guaran- 
tee the fidelity of persons holding places of public or private trust; the 
power to guarantee the performance of contracts other than insurance 
policies and the power to execute or guarantee bonds and undertak- 
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ings required or permitted in all actions or proceedings or by law 
allowed. 

It is pretty certain that the Insurance Department will fight at least 
one measure thus far introduced. It is that of Senator Davis, and it 
is said it was put into the upper House at the request and in the inter- 
est of the American Casualty Company. ‘The bill, however, is a gen- 
eral one, and makes the following provision: 


In case of a corporation formed under the laws of any other State, 
doing insurance business in this State of the nature of that done by 
the corporation above mentioned (meaning life, health and casualty 
companies), in case of any action or proceeding brought or hereafter 
to be brought in this State by the Attorney-General, or in the name of 
the people of the State of New York, for the winding up of its busi- 
ness in this State, or for or in solving distribution of its assets therein, 
the same proceedings may be had with reference to any securities and 
funds deposited by such corporation with the Superintendent of the 
Insurance Department of this State under the statutes in such case 
made and provided, as are hereinbefore provided with reference to 
deposits of corporations of this State, save only that the order for 
transfer of the deposit may be made in the judicial district in which 
the principal office of the corporation in this State was located at the 
commencement of the action or proceedings, or in the third judicial 
district. 

If this bill should become a law it would compel Superintendent 
Pierce to hand over to the receiver of the American Casualty Company 
the funds which he now holds and has held for some time. 

Senator Koebler has introduced a bill which provides as follows: 


All moneys which have been heretofore, or which may be hereafter 
collected from the percentage or tax receipts of foreign insurance com- 
panies, from premiums on insurance on property in Long Island City, 
as provided by chapter 604 of the laws of 1886, shall be paid to a cor- 
poration to be hereafter formed, known as ‘‘the trustees of the 
exempt firemen’s benevolent fund of Long Island City.”’ 


The insurance committees of both Houses have decided to report 
favorably the hill allowing the Superintendent of Insurance to refuse 
admission to foreign companies applying for permission to do busi- 
ness in this State when the countries from which the foreign com- 
panies hail have taken action against New York State companies. 

The following was introduced in the Senate last night by Senator 
Burns and in the Assembly by Mr. Husted: 


Section 111 of the insurance law is hereby amended so as to read as 
follows: 

Section 111.—Mutual Fire Insurance Corporations.—No domestic 
mutual fire insurance corporation shall commence business if located 
in the city of New York, or in the county of Kings, nor establish any 
agency for the transaction of business in either of such counties, until 
agreements have been entered into for insurance with four hundred 
applicants, citizens of this State and freeholders, each owning real 
estate within this State to the value of at least five thousand dollars, 
the premiums on which insurance shall amount to two hundred thou- 
sand dollars, of which forty thousand dollars shalll have been paid in 
in cash, and notes of solvent parties, founded on actual and bona fide 
applications for insurance, shall have been received for the remainder. 
No such corporation in any other county of the State shall commence 
business until agreements have been entered into for insurance with 
at least two hundred applicants, citizens of this State and freeholders, 
each owning real estate within this State to the value of at least two 
thousand five hundred dollars, the premiums on which insurance shall 
amount to one hundred thousand dollars, of which twenty thousand 
dollars shall have been paid in in cash, and notes of solvent parties 
founded on actual and bona fide applications for insurance shall have 
been received for the remainder. 

No one of such notes shall amount to more than five hundred dol- 
lars. No two shall be given for the same risk, or be made by the same 
person or firm, except where the whole amount of such notes shall not 
exceed five hundred dollars. No such note shall be represented as 
capital stock unless a policy be issued upon the same within thirty 
days after the organization of the corporation upon a risk located 
within this State (which) and such policy shall be for no shorter period 
than one year. Such notes shall be called capital stock notes and 
shall be payable in part or in whole at any time when the directors 
shall deem the same requisite for the payment of losses and such inci- 
dental expenses as may be necessary for transacting the business of 
the corporation. No note shall be received as a capital stock note 
unless accompanied by a certificate of a justice of the peace or super- 
visor of the town or city where the person ——s it shall reside that 
the maker is in his opinion pecuniarily good and responsible for the 
same and is also the owner of real estate as required by this section, 
nor until such note has been finally approved by the Superintendent 
of Insurance. Nosuch note shall be valid as a capital stock note, unless 
the corporators or officers of such corporation shall certify under oath 
that it is the bona fide property of the corporation. 

No domestic mutual fire insurance corporation, transacting business 
with capital stock notes or deposit notes, shall underwrite any property 
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not located within this State, or reinsure policies written upon such 
property by other insurance corporations. 

A memorandum by Superintendent Pierce approves of the bill, and 
points out the fact that several mutual companies have recently failed, 
and investigation showed that the capital and stock notes subscribed 
were intangible. For this reason he thinks the Superintendent should 
have power to pass on such notes and not be compelled to accept cer- 
tificates of a justice of the peace or supervisor of a town. 


ALBANY, N. Y., January 21. BaTEs. 





ATLANTA. 


[From Our Own CorrESPONDENT. } 


The year 1895 has gone out in a blaze of glory, and despite the 
severe losses in the early part of the season, it has yielded a fair profit 
to companies on Southern business. All of the department offices in 
this city, with possibly one or two exceptions, have earned the much 
wished for contingent. It has been an exceedingly trying experience 
in many respects, and to those of us who have seen the opening and 
close of the great exposition the advent of 1896 is the more welcome, 
as it brings a return to normal conditions and the passing of the high 
pressure gait incident to the increased crowds that for the past three 
months made Atlanta somewhat unendurable. Many changes have 
taken place and some new faces are to be seen both in general and 
local agency circles. The Lloyd craze was experienced in a mild 
form, and the mutual rebating companies yet remain to engage and 
annoy in some localities. 

Georgia has perhaps led all other States in the restrictions and bur- 
dens placed upon companies and has not sustained its reputation for 
liberality and progressiveness to those companies seeking admission 
by the regular channels. In fact, it has rather invited the outsider 
to come in by the back door. No new stock companies have been 
started and little protection guaranteed to the home institutions 
already operating. 

The local business of Atlanta has held its own, but severe losses 
have destroyed the former good record enjoyed from a fire insurance 
standpoint. At least $250,000 of losses have occurred, and the com- 
panies generally will have to class 1895 as a bad year. What effect 
the recent exposition will have upon local business remains to be seen, 
but already its stimulating influence is bringing prosperity to the 
South in general. Our future policy must be to foster and encourage 
the building up of safe and paying enterprises. It can be safely pre- 
dicted that this people will not remain idle in 1896, but taking advan- 
tage of the advertising received by reason of the great industrial 
enterprise march on fully prepared to better and improve their condi- 
tion. New factories of every character are being projected and many 
have already embarked in manufacturing enterprises, or are extend- 
ing those already in operation. 

The local fire insurance companies of Georgia, the Atlanta Home, 
Southern Mutual and Macon Fire, find the changes around them only 
a stimulus to further exertions, and as heretofore co-operate with the 
agency companies in every well directed effort to build up the busi- 
ness and place it upon a high plane. Many new agencies have been 
established and three prominent companies have been regularly 
admitted—the Springfield, Firemans Fund and Manchester.’ The 
field will be actively canvassed during the present year and it is to be 
hoped with satisfactory results throughout. 

The Atlanta Home's local agency has undergone many changes: 
first the retirement of the Phenix of Brooklyn and Queen, and during 
the past week the Home has withdrawn, leaving the A£tna alone in 
this office. The Mutual Fire has also established a department and is 
now operating under the flag of the South-Eastern Tariff Association, 
finding, no doubt, this a congenial change from what was expected to 
be its policy if it remained outside. 

The South-Eastern Tariff Association has, as usual, had its hands 
full, but has come out triumphant in its management of affairs under 
the wise direction of President Egleston and Secretary Fleming. The 
loss of Special Agents Calkins and Marburg by resignation has some- 
what delayed the work of rate making, but their places have been 
filled and this will soon be again resumed. 

The fire. department, fully appreciative of the bad results of 1895, 
seem even more active than ever in perfecting themselves to meet the 
work of 1896. The water supply, precarious at best on account of the 
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single main system, is being improved by the building of another 
main, and with this it is hardly likely that some recent accidents will 
be repeated. It is to be hoped that the building laws will be more 
intelligently and strictly enforced than heretofore. If this is not done, 
the example of such structures as the Jacobs building, the Old Capital 
and the Wellhouse factory may be repeated. The latter building, 
although but recently built, is said to have been exceedingly faulty 
in its construction, though for some reasons this did not develop until 
after the fire. With a fire inspector, maintained at the expense of the 
companies in a city the size of this, companies should at least be 
apprised of the fire traps before a loss occurs. It might cause some 
more care in the treatment of lines. 

The work of revising the rates of Atlanta has at last been under- 
taken, and it is now in the hands of the special agent of the South- 
Eastern Tariff Association and the local stamping clerk. It will cause 
some friction at first, but there is no doubt that many inconsistencies 
exist and should be remedied. ‘There will be a few agents not suffi- 
ciently in touch with the sentiment of their companies that may oppose 
the revision, but these have only to explain the schedules to convince 
themselves and the assured that any system is better than that now 
prevailing. ERNEST. 

ATLANTA, Ga , January 18. 





THE NORTHWEST. 


[From Our Own CorrESPONDENT. | 

The New York Life has paid the policy for $5000 which it carried 
on the life of Catherine Ging of Minneapolis, who was murdered by 
Harry T. Hayward to secure it and a similar one carried by the Trav- 
elers. Hayward was executed December 11, and had previously 
assigned his interest in the policies to his father. After the execution 
the latter filed a release and Julia Ging, sister of the murdered girl, 
claimed it, and has now been paid. The Travelers will contest in the 
courts. 

The Minnesota Fire Insurance Company of Minneapolis, formerly 
the Syndicate Insurance Company, has decided to close out and retire 
if satisfactory arrangements can be made for reinsuring the business. 
The Minnesota Fire is operated by the Caledonian Insurance Com- 
pany under a stock contract, and it is through this company that the 
reinsurance is being offered. The Minnesota Fire was organized as 
the Syndicate Company in 1886 with $250,coo capital. Its business 
grew rapidly, and in 1891 a reduction of $50,000 in capital was voted 
to overcome an impairment. Soon after a contract was entered into 
with the Niagara-Caledonian combination, by which dividends for six 
per cent were guaranteed for a term of years, and when the separa- 
tion came the control passed into the hands of the Caledonian officials. 
It was then thought advisable to curtail business and the company 
withdrew from a numberof States, continuing only in Minnesota, 
Wisconsin, Chicago and St. Louis. It is now understood that as the 
expense of conducting the small business is large, they will close out. 

The Supreme Court of Minnesota has handed down a decision in the 
case of C. H. Ermantrout and C. H. Maxey of Minneapolis vs. the 
Girard Fire and Marine Insurance Company of Philadelphia. The 
court holds that the building fell as the result of a fire in the building 
adjoining and that the company is not released by the clause voiding 
the policy if the building falls except from the result of fire. The 
court further held that the failure to give notice of the loss for nearly 
sixty days was a violation of the clause that immediate notice in writ- 
ing should be given to the company, and that the agents of the com- 
pany have no authority to accept or waive otice of loss. 

L. W. Hazen, State agent for the Phenix of Brooklyn at Huron, S. 
D., has removed to Sioux Falls, S. D. 

C. B. Jones of Chicago, A. M. Baber of Englewood and Mr. Ben- 
nett of Lancaster will start the National Insurance Company at Mad- 
ison, Wis., at once. 

Commissioner Fricke of Wisconsin indignantly denies that he has 
changed his mind toward the Assurance Lloyds of America and 
would admit them to the State, as they had passed a rigorous exam- 
ination in Massachusetts. He mentions the law requiring the deposit 
of $200,000, and says that without that deposit there is no security for 
the policyholders of a Lloyds. He charges that the Lloyds started the 
report of his change of mind. 

The Attorney-General of Minnesota has decided that the Mutual 
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Fire Insurance Company of Minneapolis can advertise its proposed 


se 


contingent safety fund of $100,000 by adding to those words ‘“‘ not 
required by law”’ to show that the fund had nothing to do with the 
law governing such companies, and was not under the supervision of 
the insurance commission. 

The total loss from fire in Duluth, Minn., for the past year was 
$131,000 on buildings and property. The insurance amounted to 
$480, 700. 

Business men of South Dakota are organizing to do a general insur- 
ance business under the name of the Merchants Reserve Fund, the 
plan being the Lloyds system. J. A. Paulhamus of Aberdeen is man- 
ager. 

The Mutual Accident Insurance Association has been organized at 
Brainerd, Minn. 

The Minneapolis city council listened to the protests of the heavy 
insurers of the city and reappointed F. L. Stetson, chief of the fire 
department, without a dissenting vote. 

Polish Catholics of Stevens Point, Wis., have organized an insuring 
and benevolent society there. 

A State mutual fire insurance company has been organized at James- 
town, N. D., by J. M. Smith of Grand Forks and others. 

K. Kneutson will remove his fire insurance agency from Mankato, 
Minn., to Minneapolis. 

The Guaranty Fund Life Association and the United States Masonic 
Benevolent Association, both of Council Bluffs, Ia., have decided to 
withdraw from Wisconsin. These companies were examined by the 
Wisconsin Insurance Commissioner, who requested the companies to 
show cause why their license should not be revoked. They decided to 
withdraw instead. 

The State boiler inspectors of Minnesota complain that insurance 
companies’ inspectors, whose fee for inspecting a boiler is somewhat 
less than the State fee, take considerable of their revenue away, their 
certificate amounting to as much as the State inspector’s. The State 
board of boiler inspectors will attempt to secure legislation to prevent 
this hereafter. 

The receipts of the insurance companies doing business in St. Paul 
for the year 1895 were $744,626.24, against $784,843.58 for the year 
before. The estimated fire losses for the year are $300,000. 

The receipts from fire premiums in Minneapolis for the year 1895 
were $1,105,759.68, about $65,000 less than the year before, and about 
the average for the past five or six years. The losses reported by the 
fire department for the year were $447,447. 

The Attorney-General of Minnesota has reversed the ruling of the 
Commissioner in the matter of mutuals, and it is probable that the 
Commercial Mutual of Rhode Island, which was barred by the Com- 
missioner, will again make application, and several other mutuals 
which are understood to have been awaiting the outcome of the mat- 
ter, will come in. P. P. P. 

MINNEAPOLIS, MINN., January 17. 





NEW ENGLAND. 
[From Our Own CorreEsPONDENT. | 

In Boston the past week has been one of annual meetings. The 
India Mutual elected directors, and declared a dividend of two per cent 
onscrip. ‘The Middlesex Mutual Fire elected directors and the follow- 
ing officers: President, Richard F. Barrett; secretary, William Bar- 
rett. The Massachusetts Mutual Fire elected directors, as did also the 
Citizens Mutual, the American and the Cambridge Mutual Fire. 

The annual statement of the Old Colony Mutual Fire Insurance 
Company, just filed at the Insurance Department, shows a cash sur- 
plus of $4,447.17. 

The Springfield Fire and Marine has lost its case against the village 
of Keeseville, N. Y., which it won in the Supreme Court of that State 
—said decision having been reversed by the Court of Appeals. The 
company had insured houses in the village at lower rates than outside 
the limits of fire protection. A house took fire, the water appliances 
were defective, and the house burned down. The company paid the 
insurance and. then sued the village for damages. The Court of 


Appeals holds that the village was not liable—and this decision has 
once been rendered in Massachusetts. 
the United States Court. 

The Merchants and Manufacturers Life Association of Westfield, 


The company will appeal to 
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Mass., which began to write policies in January, 1895, has $2,250,000 
of insurance in force. 

The agents of the Massachusetts Mutual Life Insurance Company 
of Springfield were given a banquet by the officers of the company 
last Tuesday. 

Insurance Commissioner Merrill, as receiver, has rendered his 
account to the court with reference to the following fraternals, which 
had neither funds nor debts, and cost the State $20 each to wind them 
up: Order of Fraternity, Ancient Order of Columbus, Chevaliers of 
Pythias, Sons and Daughters of the Maritime Provinces. 

‘lhe Boston Marine Insurance Company had policies amounting to 
$9500 on the schooner /or/una, which was sunk last Monday night off 
Highland Light by collision with the steamship Barnstable. 

The insurance committee of the legislature will hold a hearing 
to-morrow, Tuesday, and consider the following bills submitted by 
Insurance Commissioner Merrill: Billi for an examiner as a regular 
employer of the Insurance Department; to enable large fraternals to 
take advantage of the assessment act; to prevent mutual fire insur- 
ance companies from doing business in States to which they have not 
been regularly admitted; forbidding the licensing as brokers of citi- 
zens of any State which does not license as brokers citizens of this 
State; to prevent new mutuals with less than $100,000 capital, organ- 
ized under the guarantee capital act, from issuing policies until they 
have secured $1,000,000 insurance upon at least 4oo separate risks in 
Massachusetts; to secure payment for services of a third referee in 
case one is appointed to settle disputes in adjustment of fire losses. 

The Boston Insurance Library Association has re-elected the old 
board of trustees. 

A bill to allow others beside boiler insurance companies to insure 
against damage caused by the accidental opening or breakage of 
sprinklers has been introduced in the legislature and referred to the 
insurance committee. 

The Insurance Department has granted a charter to the Suffolk 
Mutual Accident Association of Boston. 

The petition of the insurance committee of the business men of 
Haverhill for a reduction of twenty-five per cent on tenement house 
rates has been granted. 

The following bill has been introduced in the legislature: 


The Independent Order of Odd Fellows, of Red Men, Knights of 
Pythias, United Order of American Mechanics and Patriotic Sons of 
America are hereby authorized to continue in this Commonwealth a 
system of paying honed and disability benefits only, without other- 
wise conforming to chapter 367, acts of 1894. 


State Fire Marshal Whitcomb will present to the legislature a bill to 
provide a building law applicable to all the cities of Massachusetts 
outside of Boston. 

Representative Mayo of Medford has introduced a bill in the legis- 
lature providing for an examination into the question of surrender val- 
ues and reserves. 

At the annual meeting of the Hartford (Conn.) Board of Fire Under- 
writers last Tuesday, Gen. L. A. Dickinson was elected secretary for 
the twenty-sixth consecutive term. 

At the meeting of the New England Insurance Exchange Saturday, 
the proposition to consolidate the Exchange with the New England 
Bureau of United Inspection was defeated. It was announced that 
the Inspection Bureau of the Exchange would be continued. 

Ex-Governor William E. Russell has resigned as president of the 
Old Colony Mutual Fire Insurance Company, owing to pressure of 
other business and Francis Peabody, Jr., has been elected to succeed 
him. Mr. Russell will continue on the board of directors, and L. G. 
Burnham has been elected vice-president, succeeding Mr. Peabody. 

Boston, Mass., January 20. ALLAN Eric. 








—The Fidelity Mutual of Philadelphia had a very satisfactory year in 
1895. It wrote and delivered $19,571,919 of new business and increased its 
insurance in force by $6,230,443, the total amount now outstanding being 
$59,363,343, representing 25,329 policies. The income for the year was 
$1,356,427 and the disbursements $1,066,067. The gross Cash assets exceed 
$1,362,000 and the net balance or surplus is $1,242,279. A favorable mortal- 
ity rate was again experienced, the mortality cost for the year being but 
$8.22 per $1000. President Fouse is deservedly proud of the company’s 
showing for 1895. 
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COMMUNICATIONS. 


He Is Not the [lan Referred To. 
[To THe Eprror oF THE Specraror. ] 

The story is told of one ambitious youth who recently started a new 
paper, that he was asked by the president of a company whom he was 
soliciting for an advertising contract, why he undertook a new journal 
when there are so many already in the field. The solicitor answered : 
‘‘ Why, I must live.’’ ‘‘ I don’t see the necessity for it in your case,’’ 
replied the president, at the same time declining to give him the cov- 
eted advertisement.—THeE Spectator, January 16. 

I should feel immensely humiliated if I thought that the above para- 
graph from this week’s Specraror should cause anybody to attribute 
the response therein reported tome. I am not a “ youth,’’ and I do 
not know to whom you intended to refer, but no doubt some people 
will think you were hitting at me. If so, I would like further particu- 
lars in order to run down the liar. If not, and you feel that an edi- 
torial word in your next issue would be an act of justice and friendship 
to a particular new paper, that distinctly does not belong to the sup- 
plicant class, I would appreciate the same. The Insurance Press goes 
before the insurance community on its merits. It seeks business in a 
business-like way, it has no quarrel with those who prefer not to pat- 
ronize it. On this platform it will stand or fall. It is not so foolish 
as to claim a ‘‘ right ’’ to exist. On the other hand, it quotes the wares 
it has to sell at high prices. With regards, yours truly, 

New York, N. Y., January 17. FRANKLIN WEBSTER. 

[It is needless to say that Mr. Webster was not the person referred 
to in our paragraph. We have taken occasion heretofore to recognize 
The Insurance Press as a valuable and interesting journal. With so 
able and conscientious an editor as Mr. Webster, its success was 


inevitable. But there are others.—Editor Tue SpecrarTor. } 





INDUSTRIAL INSURANCE. 


[Our readers will oblige by sending us suggestions, items of news, etc., 
such as appointments of superintendents and assistant superintendents, or 
anything of interest in connection with industrial insurance. j 

—Clarence Reed is now representing the Metropolitan at Elwood, 
Ind. 

—'The Metropolitan appointed W. W. Finley to the superintendency 
of Dover, N. H 

—The United States promoted Assistant E. M. Gladwin of Wilkes- 
barre to superintendent. 

—The Sun Life has promoted J. Wilson Green to the superintend- 
ency of Chattanooga, Tenn. 

R. W. Love has been appointed assistant superintendent for the 
Metropolitan at Knoxville, Tenn. 

—The Metropolitan promoted Assistant Peterson of the West Brook- 
lyn district to the superintendency of Portland, Me. 

—The United States appointed F. A. Reeser to assistant superin- 
tendent at Scranton, Pa.; Louis Kiefer at Middletown, N. Y. 

—The Metropolitan made a change in the management at Lowell, 
Mass., Superintendent R. E. Knapp retiring from that position. 

—W. D. Croxton of Louisville has been appointed assistant superin- 
tendent for the Indiana Benefit Association at Jeffersonville, ‘Ind. 

—Paul Wittke, formerly assistant superintendent for the Prudential 
at Long Island City, has joined the forces of the United States at 
Brooklyn. 

—Benjamin Weinberg, for five years an assistant superintendent for 
the Metropolitan at Richmond, Va., died suddenly of heart disease 
recently. 

—The Metropolitan is now represented at eleven branch offices in 
Michigan. Quite a difference from the time when Detroit was the only 
field open. 

—W. F. Tucker and R. Steffan at New Orleans;-F. L. Lockwood, 
Waco, Tex., and W. Burton at Nashville, Tenn., are new assistants 
for the Sun Life. 

—John Wilson, formerly with the Metropolitan at Pittsburg, is now 
a detached assistant at White Plains, N. Y., under A. B. Charles, the 
Prudential superintendent at Mount Vernon. 

—Superintendents Lawson of Philadelphia No. 2, Egenolf of New 
York No. 4, Collins of New York No. 1, and Buchler of Philadelphia 
No. 4 finish at the head of the Prudential's staff, in the order given. 

—During the month of November the John Hancock paid out in 
death claims $111,080; the Metropolitan $537,768, and the Prudential 
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$325.459, making a total of $974,307 for the three companies in one 
month. 

—The Pacific Mutual, which does an industrial business in California, 
may have a taste of what its Eastern competitors have to deal with. 
It is reported that an effort is to be made to restrict or abolish infantile 
insurance in San Francisco. 

—C. Frank Nettleship has been elected assistant secretary of the 
Prudential. Mr. Nettleship held the position of office supervisor 
for some years, has had long experience with the company and the 
promotion comes as a reward for honorable and efficient service. 


—The number of industrial policies written last year by the various 
companies will foot up between three and four milliens. The indica- 
tions are that the 1896 crop of applicants will be much larger. The 
fields covered by the industrial agents will be well worked, harvested 
and gleaned. 

—Freeman Gray, formerly superintendent for the Prudential at Red 
Bank, N. J., and Worcester, Mass., died at the latter place on the 7th 
inst. The deceased had suffered for a long time from heart trouble, 
which finally forced him to retire from the superintendency. He was 
a member of the P. O. G. and on the company’s pension list. 

—The Metropolitan discharged a number of the clerical force 
recently, owing to changes in the office affairs which reduced the num- 
ber of clerks necessary to do the work. The company made the very 
liberal arrangement with those discontinued to pay their regular sal- 
aries up to March 1 if they failed to obtain positions elsewhere. 

—The Prudential promoted the following to the position of assistant 
superintendent: A. Gillen, Boston; F. G. Ape # se Louisville; M. 
Weiss, Worcester, Mass.; J. Dyer, Brooklyn No. 5; J. Cooper, Wil- 
mington, Del.; D. Larne, Lawrence, Mass.; C. M. Foster, Washing- 
ng Ind.; W. N. Bosworth, Hempstead, L. I.; D. Power, St. Joseph, 

0. 


—The Prudential has introduced an entirely new feature into indus- 
trial insurance. At the bottom of each policy is a clause to the effect 
that if the policyholder is dissatisfied with the terms of the contract, 
the premium paid will be refunded if application be made within two 
weeks of the issue of the policy. This provision ought to be success- 
ful in insuring right methods in canvassing, for a superintendent who 
has many cases of complaint and requests for return premiums will 
take measures to stamp out the evil, if there be any misrepresentation. 

—The John Hancock did a very fine business during 1895 and is lay- 
ing plans for equally good work this year. The company will pay to 
agents making an increase of $3 during each quarter four times extra, 
for an increase of $4 five times, for an increase of $5 or over six times. 
If the increase is less than $3, the extra payment will be at the rate of 
three times. Collections must average ninety-six and lapses not exces- 
sive. Agents who have at the close of 1896 been in continuous service 
of the company not less than six months will receive an amount equal 
to two times on his increase for the period of service during 1896, pro- 
vided his collections are ninety-eight per cent or more. 





NEWS OF THE WEEK. 


Life Statement for 1895. 

Tue statement of the Massachusetts Mutual shows as followsin com- 
parison with 1894: Premiums, $3,366,278 ($3,150,542) ; total income, 
$4,099,547 ($3,856,672) ; payments to policyholders, $1,881,724 ($1,- 
953,118) ; total disbursements, $2,782,284 ($2,801,503) ; assets, 
$17,005,292 ($15,653,367) ; surplus, $1,270,168 ($1,143,672) ; new busi- 
ness issued, 8640 policies, insuring $20,961,000 (8255 for $20,395,550) ; 
insurance in force, 37,903, for $97,071,661 (34.394 for $89,878,280). 

Presbyterian Ministers: Premiums, $96,853 ($77,090); total 
income, $126,007 ($102,350) ; payments to policyholders, $50,239 
($29,403) ; total disbursements, $66,366 ($45,878) ; assets, $651,178 
($586,818) ; surplus, $137,325 ($116,217) ; new business, 494 policies, 
for $776,787 (394, for $643,994) ; insurance in force, 2326, for $3,449,- 
680 (2039, for $3,035,478). 

Nederland Life: Premiums, $301,549 ($116,666) ; death claims, 
paid, $61 000 ($22,000) ; assets, $478,737 ($325,005) ; surplus, $292,217 
($246,758) ; insurance in force, 5343 policies, for $18,350,093 (1913, for 
$7,462,500). 


American Union: disbursements, 


Income, $262,056 ($61,826) ; 


$180,321 ($102,560) ; gross assets, $611,972 ($496,925) ; surplus, $495,- 
709 ($459,357) ; insurance in force, 1938 policies, for $7,128,197 (625, 
for $4,078,500). 

Home Life: Admitted assets, $8,981,874 ($8,570,839) ;. surplus, 
$1,034,209 ($1,185,321) ; insurance written, $12,304,313 ($10,287,850) ; 
insurance in force, $42,483,862 ($38,807,735), 
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Some Extracts from the Statements of Fire Insurance 


Companies for 1895. 


For extracts from the statements of sixty-eight companies 
Spectator of January 16. 


| 


COMPANIES. 


| 


Agricultural, Watertown. | 
Albany, Albany 
Allemannia, Pittsburg . . 
Amer. Central, St. Louis| 
American Fire, N. Y.... 
Atlantic Mut. Mar., N. Y.| 
Atlas, London. . 

Brit. America, Toronto.. 
Ben Franklin, Alleghn’y. 
Broudway, New York...| 
Caledonian, Edinburgh. 
Carolina, Wilmington... 
Cincinnati, Ohio........ 
Citizens, Pittsburg 
Citizens, St. Louis 
Columba, Dayton...... 
Commerce, Albany 
Commerce Mut., Boston 
Commonwealth, N. Y... 
Concordia Fire, Milwa.. 
Continental, New York.. 
Cooper, Dayton 
Dayton, Dayton 
Delaware, Philadelphia . 
Dubuque F. & M., Iowa 
Dutchess Co. M. , Pough 
Essex Mutual, Salem. .. 
Factors & Traders Mut.. 
Firemens Fire, Boston. . 
Farragut, New York.... 
Fire Association, Ly 
Firer ans Fund, S. Fran. 
Firemens, Newark 
Franklin, Columbus, O.. 
German-American, N.Y 
German Nat'l, Louisville 
German Security, L'ville. 
Glens Fall-, Glens Fails. 
Globe, New York.. 
Granite State, Portsm'th. 
Greenwich, New York.. 
Guarantors Lia., Phila. . 
Hamburg- Bremen 
Hamilton, New York.... 
Harmonia Mut., Buffalo. 
Hawkeye, Des Moines... 
Home, New York 

lowa Fire, Des Moines... 
India Mutual, Boston. . | 
Jeffer-on Fire, Philadcl.. 
Kings Cou ty, B’klyn.. 
Lincoln Fire, Wash 

L. I. Mut., Patchogue. . 
Lumbermens, Philadel. . 
Mfrs. & Mer., Pittsburg. 
Mfrs. & Mer. Mut., Rk'fd 
Mfrs. Lloyds, N. v 
Merchants, Newark 
Merchants, N. Orleans . 
Mer. & Mfrs., Cincir nati 
M t. Plate Glass, N. Y.. 
M'llers Nat'l, Chicago. . 
Mil. Mech., Milwankee.. 
Mcnongahela, Pittsburg. 
N. Jersey P. G., Newark 
Newark kare ire, Newark... 
Niagara, New York 
North Amer., Boston. -- 
North River, New York. 
Northwest’n Mut., Milw. 
Omaha Fire, Omaha... . 
Orient, Hartford 

Pacific, New York...... 
Pennsylvania, Philadel. . 
Peoples Fire, Wash 
Phenix, Brooklyn 
Portsmouth, Ports., Va. . 
Prov.-Wash., Providence 
Reliance, Philadelphia. . 
R. I. Und. Ass'n, Prov.. 
Rich. Co. Mut., Richm’d 
Rochester-German, Roch 
Rockford, Illinois....... 
Rutgers, New York 
Saginaw Valley F. & M. 
St. Paul F. & M.,S. Paul. 
Scot. Union & Nat., Edin. 











| Net SuRPLUS OVER 
CAPITAL AND ALL 
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s | s 
2,301 580 265,436 
444,436 87.297} 
391,554) 41,947] 
1,661,187, 226,238] 
879 103) 154, 684) 
11,374,560) t 8,259, 174) 
891,727} 366,473} 
1,180,219 399,816) 
256.614 72, 388 
426,410) 60,240) 
2,015,904) 523,886 
68,299 10,740 
238,084 25,183 
762,149} 39.197 
629,471| 237.108 
369. 693! 106 863 
3735 1586) 47,795 


Jan. 1, | 
| 


310, 172! 
104,749 

55,144 
251,241 





785,562! 
754,336 
7,216,828) 
291,303 
210.461) 
1,513,590| 


103,349 
71.527) 
1,811, 269) 
53.302 
16,363} 
151,225| 
145, 174) 
18, 238| 
47.106} 
43,711) 
267, '234| 
ai, 750} 
620, +302 


3, 108, 545| 
2756 
2,413.087 
19, 1326) 
59.947) 
1,532 578| 
36, 265) 
30. 381) 
201,097} 
108 ‘782| 
521,090] 
68, 108| 
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2,210,432) 1,082,455) 
251.330} 54.000) 
143,769 8,391) 
649.038 218,909) 
2,189,879] 345,191 
393.070 23.593) 
652,788) 54,611 
I 956,852 474.828) 
183,366 7,486 
2,196,797| 453,599] 
736,063} 190,738} 
4,461,123} 1,489,252) 
126,010 13,700 
5,547,673} 406,360) 
107,39 63,430 
1,479 281} 103,435] 
955,822 224,334 
1,132,814 118,187) 
34.922 32,643 
911,783 282,504) 
1,033,756 96, 189| 
350,876 58, 252! 
290,522 19,090) 
2,164,959] 544,278) 
3 323,522) 1,231,399) 





Total 
Income 
in 1895. 





208,268 
324,853 
1,084,390 


I 170,882 
101,702 
17,950 
264,081 
5,383 823 
59,066 
31,318 
39,722 
71,169 
34,982 
46.932 


+ 1.448.828 
995,572 
181,377 

68,374 


1,049,022 
25,724 
54,725 

192,671 
1,710,933 
176,564 
276,407 
858,095 


1,817,169 


577,530 
4,209 





115,179) 
95,834) 
1,429, 871| 


see THE 


Total 


Expendi- 


tures in 
1895. 


$ 
1,061,162 
124,357 
185,086 
848,664 
1,067,418 


146,968 
"154.983 
425,026 
3,232,101 
101,733 
138,143 
906,268 


125,232 
t 912,484 
855,584 
164,725 
77,295 
243,332 


910,516 
25,080 
47,125 

179,302 

1,456,602 

154,168 

210,005 

743 717 
57,742 

368, 162 

1,494,120 


17,417 
1,179,565 


492,210 
3 277 
371,744 
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Some EXTRACTS FROM THE STATEMENTS OF FIRE INSURANCE Com- 
PANIES FOR 1895—Continued. 











Total 
Expendi- 
tures in 

1895, 


OTHER LIABIL.TIes, Total 


Income 
in 1895, 


CAPITAL AND ALL | on 

COMPANY. 
| 

| 


1895. 
| 


a Jan. 1 | Saag 
$ | ] 
491,477| 
1,357, 185| 
272,206} 
1,015,466 
267.075 
475.777 
579.820 
704 137 
1,173 042} 
628,012) 
1, 368,629] 
667,704| 
11,775} 
220,973 
503.469) 
manent: 


t May 1, 1893, to December 31, "1895, 
outstanding scrip. 


FE | Net SuRPLUS OVER 
| 
| 


$ | $ 
yon 40,114 , 278,748 
180.044) 177.460 435,156 
16,875) 21,110 65,663 
220,591) 250,075 437,551 
48,258 68,324 87.611 
289,625) 291,489 79.665 
107,873] 138, 234| 316.478 
320,383) 353,002) 396,520 
483,997, 522, 676) 650, 388 
67,431) 128 664) 249,866 
117.411 159,090) 303,712 
101,864) gI,521) 339,272 
7,561| 4,609 28,924 
95.947] 101,776 20,697 
38, o1t| 50.863 177.381 
556, _ 52,708) 1,740,489 


Southern, New Phila 
Sprieg Garden, Phila.. 
Stuyvesant, New York. . 
Sun Mut., New Orleans. | | 
Teutonia, Allegheny.. 
Teutonia F. & M., Dayt'n 
Teutonia, New Orleans. 
Transatlantic, Hamburg. | 
Union, London 

Union, Philadelphia.... 
United Firemens, Phila. 
United States, N. Y 
U.S. Mutual, Philadel. .| 
Western, Louisville 
Western, Pittsburg 


Western, Toronto 1,864,033 


* Includes guaranty fund. ¢ Liabilities exclude 








COMPANIES AND AGENTS. 


The Glens Falls Insurance Company. 

Very few, if any, companies can boast of such a record as that made by 
the Glens Falls Insurance Company in the year just finished, as regards 
the percentage of earnings for stockholders. The capital stock of the 
Glens Falls is $200,000; and during 1895 dividends aggregating twenty per 
cent were paid to its owners, and over seventy-nine per cent on the capital 
was added to the net surplus, making more than ninety-nine per cent 
earned for the stock in the year. The company now has $2,650,817 of 
resources, with total liabilities, including capital, of only $1,118,239, leaving 
a net surplus of $1,532,577, showing the stock of this strong company to be 
worth 866.29 per cent on the books. The officers, to whose ability and con- 
servatism this magnificent result is due, are: President, J. L. Cunningham; 
secretary, R. A. Little; treasurer, C. J. De Long. Truly, the Glens Falls 
is ‘‘ old and tried,”’ and has not been found wanting. 





The Teutonia of New Orleans. 

THE twenty-fourth annual statement of the Teutonia Insurance Company of 
New Orleans, which has just been published, 1s the best one ever put forth 
by that company. It shows that the Teutonia has $579,820 of assets, of 
which sum $137,892 is net surplus over capital ($250,000) and all liabilities. 
The unearned premium fund amounted to $161,273 at the close of 1895. The 
income and disbursement accounts for the year 1895 were such as to enable 
the company to figure out a net profit of $50,481. The officers of this solid 
corporation are: President, Albert P. Noll; vice-president, H. R. Gogreve; 
secretary, George Meyer. 





The Security Trust Company. 

Tue Security Trust Company of Philadelphia entered the life insurance 
field on August 12, 1895, as the exponent of insurance on sub-standard 
lives. In the five months ending with December 31 last it succeeded in 
placing on its books $1,887,350 of insurance, which is quite a creditable 
showing for such a brief period. It has a paid-up capital of $350,000 and 
total assets of $486,627. Its liabilities, including $107,443 due depositors, 
amount to $129,099, so that its surplus to policyholders exceeds $357,500. 
The plan of the company is to insure lives that do not come quite up to the 
standard of other companies, which should not be construed to mean dis- 
eased lives or even under-average lives, in the common acceptation of the 
term. There is a field for this class of insurance which the Security Trust 
will assiduously cultivate. The company has a strong board of directors 
and well experienced officers, including Hon. Robert E. Pattison, ex-Gov- 
ernor of Pennsylvania, president; Robert P. Field, vice-president and 
actuary; Clarence E. Cook, secretary and treasurer. 





The American Surety Company. 
THIS company materially increased its assets and surplus last year, and 
continues to occupy the premier position among fidelity insurance com- 
panies. Its statement as of December 31 last shows assets of $4,875,928, an 
increase of $1,269,321 over the previous year, of which $500,000 is increase 
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‘n capital stock. The American Surety now has a capital stock of two and 
one-half millions and a surplus of one million, to which is to be added $568,- 
523 of undivided profits. Its premium reserve fund amounts to $569,000, 
while $224,269 is held as a reserve for unadjusted claims. The company 
makes a fine showing of investments, chief among which is its handsome 
new office building at 100 Broadway, New York, which it occupied for the 
first time on November 25 last. The officers of the American Surety are: 
W. L. Trenholm, president; Henry D. Lyman and David B. Sickles, vice- 
presidents, and William E. Keyes, secretary, all of whom are capable offi- 
cials, as is evidenced by the company’s splendid condition. 





Raymond Hayes’ Companies. 
TuE three companies for which Raymond Hayes of Boston is general man- 
ager and attorney have presented their statements for the year 1895 to the 
public. 

The Old Colony Mutual had cash assets on January 1, 1896, amounting to 
$48,485, with liabilities, including a reinsurance reserve of $28,930, aggre- 
gating $44,038, thus showing a net cash surplus of $4447. In addition this 
company had other assets amounting to $203,863, making the total surplus 
to policyholders $208,310. The assets increased $5464 during the year, and 
the surplus $3444. 

The Wachusett Mutual Fire of Fitchburg had available resources 
footing up $35,456, against which were liabilities of $32,233, leaving a net 
surplus of $3223. The liabilities included a reinsurance reserve of $25,323. 

The Milford Mutual Fire of Milford possessed $45,711 of assets, of which 
sum $12,440 remained as net surplus after providing for all debts, including 
$19,944 of unearned premiums. This company has nearly $3,000,000 of risks 
in force, and paid $18,694 of losses last year. Its surplus to policyholders, 
including all assets, amounts to $55,084. During 1895 its increases in assets 
and surplus were respectiveiy $11,686 and $5088. Mr. Hayes should feel 
highly gratified at the result of his year’s work; and his friends are quite 
justified in believing that the excellent condition of these three companies 
is due very largely to the exceptional underwriting talent which he has 
displayed 1n their management. 





The National Life of Hartford. 

WE have received a copy of The National, containing the annual statement 
of the National Life of Hartford; report of the committees who made the 
examination, minutes of the annual meeting and President Fletcher's 
report, the widest publicity being desired for the affairs of this company. 
The report for 1895 closed the first decade of the National's history and was 
the best of the ten. The financial summary shows that the assets now 
amount to $7,134,143 and the surplus to $1,417,577- The income last year 
exceeded $781,000, of which $746,000 was from premiums. Over $420,000 was 
paid to policyholders in 1895, making a total of $1,288,648 paid since 
organization. New insurance written in the year amounted to $11,893,020 
and the insurance in force at its close was $30,741,500, being a gain of about 
$6,100,00c in the twelve months. President Fletcher in his report calls 
attention to the fact that a much larger business could have been written 
if the rates had been lower, but the officers are building up a permanent 
institution and do not intend to have any policyholder outlive the com- 
pany, hence adequate premium rates are demanded. Attention is also 
called to the burdensome taxes imposed on insurance companies and mis- 
sionary work on this subject is suggested. In 1896 the National hopes to 
do still better, and a net increase of ten millions in amount in force 1s 
looked for. The rapid growth of this company is shown by the following 
table. The column of resources includes the ‘ liens on policies in force," 
which are offset in liabilities by a reserve charge: 
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risks reinsured in the Aachen and Munich Fire (with which company the 
German American has a reinsurance treaty), although that company is 
duly licensed to operate in New York and the German American is legally 
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a ee 20,000 600,000 | 1892.... 1,512,432 5.647,517 
_. Seay 29,928 1,000,150 | 1893.... 2,710,647 12,657,860 
1888. 139,904 | 1,307,200 | 1894......... 4.424.052 18,015,871 
1889... 255. 311 | 1,541,900 | 1895......... 6,114,298 | 24,647,130 
ene 574,624 | 2,568,900 | 1896.........| 7,134,142 | 30,541,500 
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The German American of New York. 
Tue first annual statement following the important changes in the man- 
agement of the German American Insurance Company of New York has 
been anticipated with interest by the insurance world. It has now been 
published, and it is one of the strongest presented by any insurance com 





pany this year, showing important gains in both asset and surplus 


accounts. 


an increase of about $340,000 during the year. 
more than $556,000 larger than on January 1, 1895. 
traditional conservatism of this company, no credit has been taken for 


Its resources now amount to the magnificent sum of $6,580,069, 
Its net surplus, $2,413,087, is 
In accordance with the 
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entitled to full credit for all risks reinsured therein. That President 
Emil Oelbermann has surrounded himself with a most capable corps of 
officers, is abundantly proved by the results of last year’s business. The 
excellent judgment displayed in the underwriting department of the com- 
pany’s work is complemented by a high degree of financialacumen. Thisis 
manifest on glancing at the list of securities owned by the company, and 
comparing the cost values with the market values. The German Amer- 
ican has a strong board of directors, chosen from the most prominent 
business men of New York. Ernest L. Allen is vice-president of the com- 
pany, William S. Newell is secretary, and the two assistant secretaries are 
James M. Forbush and Edwin M. Cragin. 





The Security Mutual Life Association. 

CHARLES M. TURNER, the secretary and general manager of the Security 
Mutual Life Association of Binghamton, is trying hard to make the 
phrase ‘ The year just closed was the best in our history "’ a sort of trade 
mark. Each year since its organization, in 1887, has seen a marked growth 
in size and financial strength by the Security and 1895 outtops them all. 
The report to be presented at the annual meeting on the 4th prox., will 
be a most gratifying one to policyholders and officers alike. The new busi- 
ness written last year amounted to $10,752,500, being $4,962,100 more than 
in 1894. The insurance in force is now $20,137,350, being a gain for the 
year of $6,381,000, which is an extremely good showing. Financially the 
association did equally well, as evidenced by the fact that its assets 
increased $120,613, making the total amount $451,282, while the net surplus 
is now $410,840, as compared with $299,185 a year ago. Payments to pol- 
icyholders since organization exceed $308,000, and the association has won 
golden opinions by the promptness with which it has met all its claims. 
The contracts of this company are clear and simple, which accounts for the 
readiness with which they are taken and also for the tenacity with which 
the policyholders keep them. The current year is the tenth of the com- 
pany’s existence and will undoubtedly prove another record-breaker, so that 
President Reinmund and General Manager Turner will be able to report 
still handsomer gains in the next annual report. 





The Granite State Fire. 

A Goop statement is that showing the condition of the Granite State Fire 
of Portsmouth, N. H., at the end of 1895, with the business of that year. 
The company's resources aggregated $415,840, while its liabilities, exclu- 
sive of $200,000 capital, amounted to but $185,459, thus indicating a net sur- 
plus of $30,381, there being a gain of over $4000 in the latter item during 
the year. The income exceeded the disbursements by about $8000, the 
former amounting to $324,853 and the latter to $316,833. The premium 
receipts were $311,002, the losses paid $200,858, and the losses incurred 
$196,373, the premiums showing a goodly percentage of increase as com- 
pared with 1894, while the losses were considerably decreased. This was 
particularly the case in the States of New Hampshire and Maine. The 1895 
premiums written in New Hampshire reached the sum of $169,460, while 
the losses were but $66,057; and the Maine premiums amounted to $90,163, 
with $44,533 of losses. These figures emphasize the popularity of the 
Granite State Fire where it is best known. The company is now mainly 
confining its writings to New England, in addition having an agency in 
Philadelphia and a few in Michigan. The officers of this carefully man- 
aged company are: President, Hon. Frank Jones; vice-president, Hon. 
John W. Sanborn; treasurer, John Laighton; secretary, A. F. Howard; 
assistant secretary, J. W. Emery. 





The Manufacturers and [Merchants Mutual of Rockford. 
THE statement of the Manufacturers and Merchants Mutual of Rockford, 
Ill., for the year 1895 has been received. The company makes an excellent 
showing, have $94,665 of cash assets with over $573,000 of premium notes. 
Against these are charged $56,857 of unearned premiums and $10,295 to pro- 
vide for other liabilities, leaving a cash surplus of $27,513, an increase of 
about $3000 during the year. Premium receipts in 1895 aggregated $116,- 
363, with loss payments of $76,157. The company returned $8314 to mem- 
bers. Henry W. Price is president of this company, and George S. Roper 
is its secretary. Both are well qualified for the offices they hold. 





The Massachusetts [Mutual Life Insurance Company. 
-Tue forty-fourth annual report of this sterling company shows that its 
record of progress continues uninterrupted. Substantial gains are shown 
in assets, surplus, income and amount in force. The premiums forthe year 
amounted to $3,366,278, as compared with $3,150,542 in 1894, while the total 
income was $4,099,547, being a gain in 1895 of $243,000. Payments to policy- 
holders were $1,881,724, making a total since organization of more than 
twenty-eight and a quarter millions. A lower rate of mortality was expe- 
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Tienced in 1895 than in 1894, which is a good feature to note. The amount 
of income saved in the year was $1,317,263, being over $250,000 more than 
in 1894. The assets now exceed $17,000,000, while the surplus to policy- 
holders stands at $1,270,168, against $1,143,672 a yearago. The company 
continues to maintain its position as a business getter, having secured 
nearly $21,000,000 of new business last year and increased its outstanding 
insurance by $7,200,000, bringing it up to $97,071,661. Another year will 
see it in the ranks of those having over one hundred millions in force. 
John A. Hall is to be congratulated on the excellent showing made by the 
company in the first year of his presidency, as also Vice-President Henry 
S. Lee, Secretary Henry M. Phillips, Actuary Oscar B. Ireland and the 
company’s efficient agency corps. 





The Manufacturers Lloyds. 

Tue Manufacturers Lloyds of New York regularly presents its annual 
statement in January of each year. That bringing its accounts down to 
January 1, 1896, has been issued and speaks well for the managers. The 
assets which aggregate $536,344, consist mainly of cash and gilt-edged 
securities; and as the underwriters are bound for $1,050,000 in addi- 
tion, the total security for policyholders amounts to $1,586,344. <A fifty per 
cent reinsurance reserve, amounting to $300,483, is provided; and the other 
debts, inclusive of unadjusted losses, bring the total liabilities up to $379,- 
oog, leaving a cash surplus of $157,335. The premium income in 1895 made 
a substantial increase over that of 1894; and the total net premiums 
received from May 1, 1893, to January 1, 1896, $1,405,316, indicate the favor 
which is accorded the Manufacturers Lloyds. Jameson & Frelinghuysen, 
the managers and attorneys, also control the Globe Fire, which now has 
$407,937 Of assets, with a net surplus of $36,265, both items having grown 
satisfactorily in 1895. Jameson & Frelinghuysen have just taken charge of 
the United Cities Lloyds and present a list of subscribers headed by Frank 
Hiscock. The cash deposits of the underwriters amount to $62,500, which, 
with their additional liability, $250,000, makes a total security of $312,500. 





The Scottish Union and National, 

Tue thirty-first semi-annual statement of the United States branch of the 
Scottish Union and National shows that the company began this year with 
$3,323,522 of resources in this country, and a surplus of $1,872,497. Last 
year was the banner year of the United States branch, the gains being as 
follows: In assets, $427,455; in reserve, $121,422; in surplus, $281,474. The 
income in 1895 exceeded losses incurred and expenses by $353,983, the 
ratios of losses and expenses being respectively only 52.7 per cent and 31.6 
per cent. In four years the assets of the branch have increased $1,290,944 
and the surplus nearly $500,000. Manager Martin Bennett is certainly 
entitled to congratulation on having made such an enviable record. 





The Nederland Life Insurance Company. 

THE third annual statement of the United States branch of the Nederland 
Life of Holland shows that splendid progress is being made in building 
up a business inthis country. The premiums of 1895 were $301,549, against 
$116,665 in 1894, while the insurance in force increased during the year 
from $7,462,500 to $18,350,093. A gain of over forty-seven per cent is 
recorded in the assets, which now amount to $478,737, while the surplus 
has increased $45,459, to $292,217. The United States branch of the Neder- 
land therefore has $256 of admitted and available assets to each $100 of 
liabilities. The invested assets include $278,760 of United States bonds, 
the remainder being American railway bonds selected by the American 
trustees, among whom are some of New York’s leading financiers. Among 
the States recently entered or to which the company will shortly be 
admitted are Delaware, Maryland, Virginia, West Virginia and the Dis- 
trict of Columbia. L. I. Dubourcg is president and manager of this flour- 
ishing branch of the Nederland. 





The American Union Life. 
At the close of 1895 the American Union Life had on its books over $7,000,- 
ooo of insurance, possessed gross assets of $611,972 and surplus to policy- 
holders of $495,709. Deducting not admitted items shows a net surplus of 
$451,210. The legal reserve is $72,674. The insurance in force represents 
a premium income of over $158,000. The fact that the company voluntarily 
reduced the maximum amount of insurance on its $50,000 policies last year 
to $25,000 caused a considerable reduction of the amount in force a year 
ago. The report this year also shows instalment policies at their com- 
muted values, so that the actual gain for the year was larger than the fig- 
ures give credit for. Some of the directors have voluntarily contributed 
$125,000 to strengthen the financial standing of the company, although, 
technically, it was not needed. Still it is evidence of their belief in the 
future of the company, and the policyholders are to be congratulated on 
the faith displayed by these men. The company is now on a sound foot- 
ing as regards both its financial standing and its internal organization. It 
is entered in twenty-four States and commands the confidence of its pol- 
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icyholders and the respect of its competitors. The executive officers have 
done well in bringing the company out of its disorganized state of a year 
ago to its present flourishing condition. 





The Phenix Insurance Company of Hartford. 

Tue Phoenix Fire of Hartford has issued its eighty-third semi-annual state- 
ment, exhibiting an array of prime assets footing up $5,246,520. Whatever 
fluctuations in values or business may occur, the Phoenix always remains in 
the front rank of fire underwriting institutions in thiscountry. Its reputa- 
tion for fair and liberal dealing with both policyholders and agents is so 
firmly established, that the company’s financial statement does not bear 
the same importance that the question concerning the standing of a minor 
company does. After transacting business with and paying losses to prop- 
ertyowners for nearly forty-two years, its name has come to be synony- 
mous with strength and ability to meet every contract. Agents meet with 
no questioning or hesitating acceptance when selling the indemnity offered 
by the Phcenix—its name and unblemished character are too widely known. 
Nevertheless, it is a satisfaction to the field corps to see the company’s fig- 
ures. Not very many insurance companies have $2,000,000 of cash capital 
paid in, with resources aggregating more than two and one-half times that 
sum; and there is a restful feeling of security attached to the representa- 
tion of such a company as the Phoenix which is partly inspired by its finan- 
cial magnitude. The company’s net surplus on January 1, 1896, amounted 
to $424,943, which shows that the stock is worth 121.25 per cent on the 
books; but the holders thereof (and others) value it so highly that 195 is 
bid for it in the open market. The reinsurance reserve stands at $2,479,- 
135, a2 increase of about $150,000 during 1895. The premium income in 
1895 reached the sum of $3,352,150; while the losses paid, including every 
adjusted loss where the claimant would accept the cash, amounted to 
$2,417,841. This process of cleaning up unsettled claims reduced the 
amount of outstanding losses at the close of 1895 about $180,000 below 
the same item at end of 1894, the losses incurred during the year 1895 hay- 
ing amounted to but $2,167,266. The year 1895 was a period of house clean- 
ing for the Phoenix, when everything of a doubtful nature was charged off 
the books, and every adjusted loss thereon paid, thus reducing the out- 
standing losses to a lower point than they have Leen for several years. The 
usual dividends, fourteen per cent ($280,000), were paid in 1895. During 
last year the Phoenix wrote or renewed over $335,000,000 of risks, and had 
nearly $430,000,000 in force at the termination of the year’s business. 
These figures serve to show to some extent the immense transactions of 
the Phoenix, and to emphasize the talent, in both underwriting and finan- 
cial departments, which is required to properly conduct the vast and 
detailed work uf the corporation. 

The names of the officers and chief field men of the Phoenix are as fol- 
lows: D. W. C. Skilton, president; J. H. Mitchell, vice-president; Charles 
E. Galacar, second vice-president; George H. Burdick, secretary; John B. 
Knox, assistant secretary; H. M. Magill of Cincinnati, general agent for the 
Western department; A. E. Magill of San Francisco, general agent for the 
Pacific department; Smith & Tatley of Montreal, managers for the Cana- 
dian department. 





The Home Life Insurance Company. 

As we go to press we are in receipt of the thirty-sixth annual statement of 
the Home Life of New York. The company reports assets of $8,981,874, 
liabilities of $7,947,665 and a surplus amounting to $1,034,209. The Home 
Life reports as a liability the value of all accumulations on its dividend 
endowment policies which, in the case of many other companies, would be 
reckoned as surplus. There is a decrease in the surplus as compared with 
last year, but in other respects the company makes excellent gains. A 
handsome increase is shown in the amount of insurance in force, the figures 
being $42,483,862, as against $38,807,735 a year ago. ‘The insurance written 
in 1895 amounted to $12,304,313, which is two million dollars more than in 
1894. By percentages the increases for the year are as follows: Insurance 
in force nine and one-half per cent, reserve seven and three-fifth per 
cent, assets four and four-fifths per cent and income five and one-half per 
cent. The Home is being managed with progressiveness allied with con- 
servatism, and its policyholders’ interests are amply conserved. George 
E. Ide, president, William M. St. John, vice-president and Ellis W. Gladwin, 
secretary, and William A. Marshall, actuary, are all efficient officers. 





Company Notes. 


The Dutchess County Mutual of Poughkeepsie entertains the idea of 
capitalization. ‘ 

Secretary De Witt of the Albany Insurance Company resigns Febru- 
ary I. ‘ 

The Commerce of Albany is increasing its agency corps n the West. 

The Empire Sick and Accident of Troy is said to be in the market at $5 
per member. 

Secretary Turner of the Security Mutual Life of Binghamton wil] make 
an extensive tour of the South and West in March in the interest of his 
company. 

The State Life Insurance Company of Indianapolis closed its first year in 





Jan. 23, 1896| 


October last with about $3,500,000 worth of business to its credit.~ This 
business was obtained trom its home city and State and is principally upon 
the lives of prominent business and professional men. The management 
is aggressive, as the results indicate, and 1896 will be a red letter period 
for this active company. Extensions will be made into new fields, new 
contracts will be issued and no stone will be left unturned to make the 
State Life an institution of which the ‘‘ Hoosier State” will soon be proud. 

The Union Central Life of Cincinnati had an excellent met in 1895. 
Business was largely increased and the statement throughout will reflect 
much credit upon the company and its management. 

The Michigan Mutual Life of Detroit reports satisfaction with its expe- 
rience in 1895, this applying particularly to the business obtained. The 
assets will be well increased. Commencing with this year the company 
will value upon a four per cent basis. 

The Michigan Fire and Marine of Detroit re-enters Tennessee this year, 
appointing L. C. Fletcher of Knoxville special for Kentucky and Tennessee. 

The American Co-operative Relief Association of Syracuse is about to 
be reorganized. 

The Universal Benevolent Association of Syracuse (fraternal), to trans- 
act a life and sick benefit business, will commence operations February 1. 

The Manufacturers Automatic Sprinkler Company of Syracuse has a new 
valve indicator (automatic) ready for the market. 

The New York Casualty Insurance Association of Glens Falls wants to 
substitute the monthly system of collection for the weekly now in vogue. 

Assistant Superintendent Norris of the Northwestern Mutual Life of 
Milwaukee is expected to visit Albany, N. Y., shortly to fill the vacancy 
at that point. : 

The Merchants and Travelers Accident Insurance Company of Syracuse 
is about to enter Illinois, Massachusetts and Rhode Island. 

The forthcoming report of the Kansas Mutual Life will show a growth 
most satisfactory in view of the conservative methods of the company. 
During 1895 many new fields were opened, all of which have contributed 
their share toward making the annual report a most creditable one. The 
prospects of the company for 1896 are highly satisfactory from every stand- 

oint. 

‘ The Manufacturers and Merchants Mutual of Rockford will put forth 
another satisfactory statement in a few days. Assets will show a good 
gain and the business a normal increase. The company’s twenty per cent 
dividend to por pee continues, and altogether Secretary Roper has 
reason to feel well satisfied with the results of his labors in 1895. 

The Insurance Company of the State of Illinois, Rockford, which com- 
menced business April 2 last, has had an exceptionally good experience to 
date. The stock is held locally and among secretaries of building and loan 
associations in the principal towns in the State. The enterprising secre- 
tary, George F. Penfield, is president of the Building Association League 
of [Illinois and has the hearty support of the local secretaries as local agents. 
The company has a cash capital of $100,000 and surplus fund of $25,000. 
Its business is largely dwellings, and its outlook could not be better. 

Secretary Sheldon of the Rockford Insurance Company continues in the 
even tenor of his way and will make another handsome statement soon. 
The Associated Underwriters of Illinois and Connecticut, being the com- 
bination of the Rockford and Security, and of which Charles E. Sheldon is 
likewise the underwriter and manager, also met with much success in 1895. 

Few Illinois companies make as large a profit annually as the Forest City 
of Rockford. The year just closed was a propitious period for this well 
conducted institution and Secretary Sherratt is to be congratulated upon 
the excellent results attending his underwriting. 

The old, reliable German of Freeport did well in 1895. Its forthcoming 
statement will show the assets to be about $3,000,000, making it probably 
the largest of the Western companies. The business of this saan institu- 
tion held its own last year and altogether its experience was satisfactory 
as usual. 

The Covenant Mutual Benefit Association of Galesburg will show in its 

- forthcoming statement writings of about $20,000,000, and feels entirely 
satisfied with the experience of 1895 as a whole. November was as good a 
month as the company has ever had and it expects to make material prog- 
Tess in 1896. 

The Mutual Life Insurance Company of Indiana, Indianapolis, by reason of 
its growth in business, has been obliged to seek larger quarters. These have 
been chosen in the new office building at the corner of Market street and 
Pennsylvania avenue, considered the best business corner inthe city. The 
company is having a suite of rooms, covering about one-third of the third 
floor, fitted up especially for its needs. The Mutual Life of Indiana made 
good gains in business and finances last year and enjoyed on the whole the 
best twelvemonth in its history. The company stands second to none in 
its home State, and is rapidly Rin de a favorite in the field at large. 
}rentyat Malpas has done well and purposes doing still better in the 
uture. 


MERE lENTION. 


Life and Miscellaneous Insurance Notes: 
—T. R. Martin has been elected president of the State Insurance Com- 
pany of Philadelphia. 
—Attention is called to an advertisement in another column for a young 
man in an insurance office. 
—The Fidelity and Deposit Company of Baltimore has declared a semi- 
annual dividend of four per cent. 
_—Ex-Governor David R. Francis has been elected president of the old 
Covenant Mutual Life of St. Louis. 
—The premiums of the accident branch of the Travelers for 1895 exceeded 
$2,650,000, a gain of $400,000 over 1894. 
—Robert C. Robinson will represent the New England _Burglary Insur- 
ance Company in Philadelphia and vicinity. > 
—The Kansas Mutual Life wrote about $3, 000,000 in new business in 1895 
and made a gain of $765,000 in amount in force. 
—At the annual election of the Masonic Equitable Accident Association 
of Boston, held January 14, David T. Montague was elected secretary, suc- 
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ceeding C. S. Perry, resigned, and Albert C. Smith was elected treasurer. 
W. H. Jones continues as general manager. 

—The Fidelity Live Stock Insurance Company of Baltimore, incorpor- 
ated about a year ago, has made an assignment. 

—The Farmers and Traders Life and Accident Company is being pro- 
moted at St. Thomas, Ont., with a capital of $500,000. 

—The London Guarantee and Accident reports increased business in 
every department of its United States branch for 1895. 

—Dr. W. D. Morgan has been appointed medical director for the Phoenix 
Mutual of Hartford, succeeding the late A. W. Barrows. 

—The Preferred Accident has placed the State of Ohio under the charge 
of James W. Carroll, its general agent at Lexington, Ky. 

—A man of experience as an accident manager in the metropolitan dis- 
trict might hear of a gocd thing by communicating with this office. 

—Arthur H. Bevins, 421 Chestnut street, Philadelphia, has been appointed 
resident manager.for the United States Casualty, for all departments. 


—Commissioner Fricke of Wisconsin has revoked the license of B. A. 
Weatherby, an agent of the Union Central Life, on the ground of rebating. 

—The Life Insurance Clearing Company has elected T. P. Scott as presi- 
dent, succeeding Russell R. Dorr, who takes the title of general manager. 

—The Bankers Alliance of Los Angeles has elected Dr. D. W. Edwards 
vice-president. He was formerly president of the Northwestern Life of 
Minneapolis. 

—The Preferred Bankers Life of Lansing, Mich., which has hitherto con- 
fined its operations to its home State, will shortly enter seven of the 
Northwestern States. 

—Thomas E. Drake, associate manager of the New England Mutual Life 
at Cleveland, is waging an active canvass for the position of Insurance 
Superintendent of Ohio. 

—The general agency of the plate glass department of the Union Cas- 
ualty in New York city is now in the hands of W. W. Urquhart, Jr., suc- 
ceeding Miles W. Beemer. 

—Plans are being drawn for a twelve | building for the Security 
Trust Company of Philadelphia. A site will probably be selected near 
Philadelphia's famous City Hall. 

—Mr. Slade has withdrawn from the firm of Slade & Jordan, Philadelphia 
managers of the Masonic Equitable Accident of Boston. The association 
1s now represented by Mr. Jordan. 

—T. Howard Lewis, general agent of the Mutual Life at Albany, N. Y., 
and with eighteen counties under his supervision, had applications for 
over $5,500,000 worth of insurance in 1895. 

—The Preferred Accident paid in 1896, 460 indemnity claims for $19,986 
and two death claims of $5000 each for bicycle accidents. This is equal to 
seventy five cents on each policyholder on the books of the company. 

—J. A. Young and William A. Hunt of Henderson, N. C., have formed 
a partnership to represent in North Carolina as State agents, the Neder- 
land Life under Laukota & Judd, managers of the Southern department. 

—Thomas Godwin, who for the past six years has so ably represented 
the Preferred Accident in New Orleans, has accepted the company’s 
agency at Pittsburg, Pa., where he will doubtless secure a large volume of 
‘* preferred business.” 

—The Empire Sick and Accident Company of Troy, N. Y., has had its 
Pennsylvania license revoked, the Insurance Department of that State 
claiming that the company “is not carrying out its contracts with mem- 
bers in this State in good faith.” 

—At the annual meeting of the Life Underwriters Association of 
Nebraska at Omaha officers were elected as follows: President, John Steel; 
secretary, C. Z. Gould; first vice-president, A. R. Edminston; second vice- 
president, C. E. Ady; treasurer, H. R. Gould; executive committee, T. M. 
Norris, H. S. Ford, William I. Hawks. 

—The Wisconsin Life Insurance Agents Association held a most oarer- 
able banquet at Milwaukee on the 13th inst. Among the guests were Gov- 
ernor Upham, Insurance Commissioner Fricke and Mayor Koch, Rev. J. 
R. Creighton, William P. McLaren, E. H. Bottum and L. A. Spicer. Presi- 
dent Norris made an able toastmaster. 

—William D. Joyce has recently been promoted to the position of North- 
western manager of the National Surety Company, having his headquar- 
ters at Chicago. His territory comprises Illinois, Wisconsin and Minne- 
sota. E.S. Tuttle has been appointed agent and resident assistant secre- 
tary for the same company at St. Paul, Minn. 

—The regular monthly meeting of the Life Insurance Association of New 
York will be held in the Mills building on Tuesday next. The committee 
on nomination of officers will be named at the meeting. R. E. Cochran is 
a prime favorite for the presidency for 1896-7. The annual meeting and 
banquet will be held at the Waldorf on February 25. 

—The Merchants and Travelers Accident Insurance Comouay of Syra- 
cuse, N. Y., made good progress in 1895, increasing its number of policy- 
holders by forty-three per cent, its assets by forty per cent, while 1ts liabil- 
ities, both actual and contingent, aré less than they were a year ago.. The 
company is issuing a new combination policy which should prove a good 
seller. 

—The New England Burglary Insurance Company of Boston has recentl 
made the following agency a Jos. M. Byrne at Newark, N. 
J., Robert C. Robinson and C. Norris Robinson, under firm name of Robin- 
son & Co., for Philadelphia and vicinity, and Bernstein & Peterson for East 
Orange, N. J. Isaac R. Wheelock has been appointed specil agent at 
Boston. 

neeenaias of Insurance Hahn of Ohio recently revoked the license 
of the Fraternal Mystic Circle on the ground that it was doing business in 
Ohio under a Pennsylvania charter. As a result of this action he is threat- 
ened with impeachment proceedings, the principal mover against him, 
according toa jem dispatch, being Dr. F. S. Wagenhals, the chief med- 
ical examiner of the Fraternal Mystic Circle. 

—According to an opinion rendered by Attorney-General Maynard of 
Michigan, accident insurance companies of that State cannot write @pn- 
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tracts providing for less than $1000 in the event of accidental death, but 
co-operative sick and accident benefit companies of other States may. This 
discrimination against accident companies of Michigan will probably 
receive early attention at the hands of the legislature. 

—The members of the New York Produce Exchange voted last week to 
turn fifty per cent of the surplus fund of the Exchange into the gratuity 
fund until 1t reaches $1,000,000; also to abolish the limit of fifty assessments 
per annum when the fund falls below $750,000. Out of a total vote of 1300 
a majority of only twenty-five was obtained. Efforts are being made to 
bring the gratuity fund question up again for further amendments. 

—Arthur B. Abernethy, who for the past few years has been ably repre- 
senting the Phoenix Mutual in Syracuse, has returned to New York as gen- 
eral agent, succeeding Hanford Lindsley, with offices at 155 Broadway. 
Mr. Abernethy isan enterprising man and will doubtless give the company 
a large share of business from his territory. The Phoenix had a prosper- 
ous year in 189s and its plans for this year include a continuation of the 
upward march inaugurated a few years back. 

—E. E. Clapp & Co., managers of the accident department of the Fidel- 
ity and Casualty for New York, New Jersey, Massachusetts and Rhode 
Island, send out a gorgeously illuminated circular to their agents an- 
nouncing an increase of $25,000 1n premiums as the result of the work of 
1895. This would satisfy most people, but this energetic firm asks for 
$50,000 increase in 1896. Anyway it isa good firm and a good company, 
so-here’s hoping that they will get the fifty and a few thousand extra 
thrown in for good measure. 

—Albert Friedman started with the National Life as manager for the Ohio 
agency, with headquarters in Cleveland in the latter part of 1893, which 
position he held until November 15, 1894, when, in appreciation of his good 
work, he was appointed director of agencies, with headquarters at Hart- 
ford. Six months afterward he was given full control of the agency 
department, which position he is now holding. He has infused new blood 
into the agency staff, and collected around him a number of experienced 
men. At the present time the National has a fine agency force, which any 
company could be proud of. The general managers of the National, in 
appreciation of their regard for Mr. Friedman, at the annual meeting last 
week presented him with a valuable repeating watch. 

—The new business issued by life insurance companies in 1895 as reported 
to us is as follows: A2tna Life, $20,000,000; American Union, $6,500,000; 
Berkshire, $9,000,000; Connecticut General, $2,500,000; Connecticut 
Mutual, $12,000,000; Germania, $9,300,000; Home Life, $12,000,000; Iowa 
Life, $5,500,000; John Hancock, $10,000,000 (ordinary); Kansas Mutual, 
$3,000,000; Manhattan, $13,800,000; Massachusetts Mutual, $20,060,000; 
Metropolitan, $17,000,000 (ordinary), $176,500,000 (industrial); National of 
Vermont, $15,800,000; Nederland, $15,720,000; New England, $11,000,000; 
New York, $12;,000,000 (paid for); Penn Mutual, $25,000,000; Phoenix 
Mutual, $11,250,000; Presbyterian Ministers, $780,000; Provident Life and 
Trust, $13,500,000; Provident Savings, $23,000,000; Prudential, $25,000,- 
ooo (ordinary); Security Trust, $2,000,000; State Mutual, $11,500,000; 
Travelers, $20,000,000; Union Central, $26,500,000; Union Mutual, $8,000,- 
000; United States, $5,650,000; Vermont Life, $2,520,000. 





Fire Insurance Notes. 

—An anti-compact bill has appeared in the Iowa legislature. 

—At Chicago the Furniture Manufacturers Mutual Fire 1s forming. 

—Philip Houck, vice-president of the Buffalo German, died recently. 

—The Ohio companies will fight the admission of Lloyds to that State. 

—Pennsylvania mutuals will be required to hold a fifty per cent 
reserve. 

—The New Orleans agency of Johnson & Co. will incorporate as a stock 
company. 

—The New York Underwriters Agency has withdrawn from Chatta 
nooga, Tenn. 

—T. A. Ralston becomes sub-manager of the New York branch of the 
Northern of London. 

—The Royal has discontinued writing country business through its 
Southern department. 

—The Farmers Fire of York, Pa., and the Citizens of St. Louis have 
been licensed to do business in Minnesota. 

—C. A. Shaw has been elected second vice-president of the Hanover in 
recognition of his long and faithful service. 

—The St. Louis board is making a rigid investigation into the composi- 
tion of fireworks, owing to the recent explosion. 

—Frank B. Hall and Van Wyck Brush of New York have dissolved part- 
nership. The firm name was Frank B. Hall & Co. 

—It is "roposed to amend the New York law by providing for the inser- 
tion in each policy of the amount of the policy fee. 

—J. A. Barnes & Co. of Chicago are being sued for representing Lloyds. 
The Crescent is the latest addition to their agency. 

—It is estimated that the taxes paid by fire insurance companies in Kan- 
sas aggregate about five per cent of gross premiums. 

—T. C. Hindman is actively proceeding against C. A. Van Anden of Chi- 
cago in matters pertaining to the Columbian of Louisville. 

—There is a difference of over $600,000 between the estimates of Chicago 
fire losses in 1895 made by Chief Swenie and the fire patrol. 

—The Bloomington of Bloomington, IIl., has called in its policies and 
will reorganize. It will probably resume business in February. 

—The defense in the suit of W. H. Starbuck vs. Phenix of Brooklyn for 
damage to the ‘‘ Queen of the Pacific ’’ 1s that the vessel was unseaworthy. 

—The Athens Mutual Fire Insurance Company has been organized at 
Athens, Ga. John D. Cunningham is president and R. E. L. Evans secre- 
tary. 

—Annual Meetings.—British Columbia, Victoria, January 23; Arkwright 
Mutual, Boston, January 21; Insurance Company of the County of Phila- 
delphia, Philadelphia, January 20; Metropolitan Plate Glass, New York, 
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February 4; Commercial Union, New? York, February 4; Michigan Millers 
Mutual, January 15. 

—Henry M. Boyle of Allegheny, Pa., for nineteen years president of the 
National Insurance Company of that city, died recently, aged seventy-two 
years. 

We understand that C. H. Hensel, formerly secretary of the Mutual 
Reserve Fund Fire Association of Chattanooga, has been promoted to the 
presidency. 

—A temporary injunction has been secured restraining the General 
Lloyds of New York from doing business until the hearing of a motion to 
continue the injunction. 


—John T. Sweetland has retired from the Chicago firm of D. T. Devin & 
Co. to become special agent of the Delaware and Reliance Insurance com- 
panies for Cook county, I1l. 


—The members of the executive committee of the Kentucky and Ten- 
nessee Underwriters Association have been declared not guilty,of the 
charge of ‘*‘ conspiracy,”’ etc. 

—A meeting of the large cities’ committee of The Union will be held at 
Indianapolis on January 24 to formulate a report to be submitted to the 
Union meeting at Buffalo February 4. 

—James Clark, who committed suicide by jumping from a Fall River 
line boat, was well known to insurance men as a solicitor of the Continen- 
tal, and later as an insurance broker. 


—California fre business in 1895: Insurance written, $358,739,159; pre- 
miums, $4,704,584; losses paid, $2,850,672; ratio losses to premiums, 65.6 per 
cent. The 1894 figures were respectively, $377,813,892, $6,336,734, $2,815,- 
671, 44-4 per cent. 

—The losses on the stock of Deere, Wells & Co. of Council Bluffs, Ia., 
were proneey paid by the Manufacturers Lloyds and the Traders Lloyds. 
The firm is informed by the Tradesmens Lloyds that its policy will be paid 
as soon as the proofs of loss are received. 

—John R. Freeman, vice-president of the Boston Manufacturers Mutual, 
has been chosen president of the Manufacturers Mutual Fire and the 
Mechanics Mutual Fire of Providence and secretary of the Rhode Island 
Manufacturers Mutual, vice H. H. Ormsbee, deceased. 





—Charles Roberts, the former vice-president of the Spring Garden of 
Philadelphia, has been elected president to succeed the late W. G. War- 
den. Augustus Thomas was elected vice-president and Clarence E. Porter 
and Edward L. Goff were respectively re-elected secretary and assistant 
secretary. 

—The electrical department of the Michigan Inspection Bureau inspected 
816 installations in 1895 and issued 757 certificates. These installations 
included 32,494 incandescent lights, 325 arc lights, 180 motors, 38 dynamos 
and 2 electric heaters. Defects numbering 396 were remedied. Electrical 
Inspector William T. Benalack reports nineteen fires caused by electricity 
with losses of $74,265. 

—C. W. Kellogg, manager of the Eastern department of the Firemans 
Fund of San Francisco, issues a circular letter calling attention to the prin- 
cipal changes in the company’s standing in 1895. The increases were: 
Assets, $208,235; met surplus, $140,937; decreases: reinsurance reserve, 
$3728; outstanding losses, $10,709. The company had $3,449,096 of assets 
and a net surplus of $987,205 on January 1, 1896. 


—The statement of the Commercial Mutual of Providence, R. I., as of 
December 31, 1895, is one which may well be envied by many mutual com- 
panies. It had cash on hand $10,367, premiums due $4921, and $49,813 of 
other assets, making a total of $65,101; while its liabilities, inclusive of 
$200 of unadjusted claims, were but $230. Asa Lyman, ‘the well-known 
insurance man, is president of this company, and Herbert A. Richards is 
its secretary. 

—The statement issued by the Fidelity Mutual Fire of Philadelphia on 
Jannuary 1, 1896, shows gross assets of $123,055, of which $96,302 is assess- 
ment liability. The liabilities consist of unadjusted losses (face of poli- 
cies), $6189, and a fifty per cent reinsurance reserve amounting to $16,050, 
making a total of $22,239. The net assets are therefore $100,815 (including 
assessment liability), or $4514 exclusive of that asset. Hon. I. D. McKee 
is president of this company, A. G. Lippincott is vice-president, and 
Alfred A. Sparks is secretary and treasurer. 


—Charles Nugent, attorney for the Montauk Fire Association of Brook- 
lyn, writes an agent that the Montauk is about to begin a general agency 
business, taking in the whole of the United States. He also says that 
there are twenty subscribers, ‘‘ all sound business men of good standing,” 
who subscribe $2500 each. ‘* This makes the above association one of the 
strongest now doing business.” It does seem that so “ strong” a Lloyds 
should be able to get business at a lower rate of commission than thirty 
per cent, which Mr. Nugent offers to pay for it. 

—F. W. Downer was elected president of the American Fire of New York 
at a directors’ meeting held January 21. Mr. Downer was the first secre- 
tary of the American, and has been continuously connected with the com- 
pany, either as secretary or director, since its organization. In April last, 
when its affairs were in such an unsettled condition, he was elected presi- 
dent pro tem to reorganize the company, which difficult task he has 
accomplished with entire success. Mr. Downer will be the financial head 
of the company, and the vice-president, Silas P. Wood, will continue to 
have entire charge of the underwriting. 


—Recent sales and quotations of insurance stocks: At New York (sales)— 
Broadway, 115; Citizens, 105; Home, 160; Kings Cuunty, 175; Phenix, 142; 
Westchester, 185. At Philadelphia (quotations)—American, 107; Dela- 
ware, 23; Fire Association, 34614; Franklin, 367; Girard, 325; Insurance 
Company of the County of Philadelphia, 100; Insurance Company of North 
America, 2234; Insurance Company of the State of Pennsylvania, 170; 
Jefferson, 170; Lumbermens, 34; Mechanics, 32; Pennsylvania, 310; Reli- 
ance, 50; Spring Garden, 72; Teutonia, 90; United Firemens, 15. At Brook- 
lyn—Kings County, 163 bid; Nassau, 145 bid; Phenix, 145 asked; Williams- 
burgh City, 325 asked. At New Orleans—Crescent, 65 asked; Firemens, 8 
to 15; Germania, 1oo asked; Hibernia, 98 bid; Lafayette, 96 bid; Mer- 
chants, 80 asked; Mechanics and Traders, 81 to 8714; New Orleans Insur- 
ance Association, 74 bid; Sun Mutual, 125 bid; Teutonia, 128 bid, 
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Dividend Wotices. 





Heencp Wants. 








ACIFIC FIRE INSURANCE COMPANY. 
EIGHTY-SEVENTH DIVIDEND. 
A Semi-annual Dividend of five per cent (5%) is payable on demand at the 
office of the Company, No, 32 Pine Street, N. Y. 


New York, January 15, 1896. GEORGE JEREMIAH, Secretary. 





ARRAGUT FIRE INSURANCE CoO., 
No. 346 BROADWAY, 
New York, January 14, 1896. 
The Board of Directors have this day declared a semi-annual dividend of 


THREE PER CENT, payable on demand. 
SAMUEL DARBEE, Secretary. 








Higencp Wants. 








WANT 
some first-class men to representthe Home Lire Insurance Co., of New York, 
as District and Special Agents in either Alabama, Louisiana or Mississippi. A good 
chance for good men. Address, 
G. L. CRANDALL, Manager, 
134 Carondelet St., New Orleans, La, 





ILL YOU DOUBLE YOUR INCOME? 


Easiest thing in the World if you will come with us and sell the 
NATIONAL’S NEW POLICIES. 
THOMPSON & VAN DEUSEN, 


Managers Metropolitan Department, 
National Life of Hartford. 


Offices : Mail and Express Building, 203 Broadway, New York. 
Ces? 4 168-170 Mantague St., Brooklyn. 





HREE EXPERIENCED SPECIALS--GOOD 

PRODUCERS, Three first-class Life Specials, capable of handling 

City Business, who contemplate visiting the South during the fall or winter, 
can make advantageous arrangements by corresponding with 


R, F. SHEDDEN, GEN. AGT. FoR GEORGIA, 
MUTUAL LIFE INS. CO. or N, Y. 
ATLANTA, GA, 





ANTED—AGENTS IN PENNSYLVANIA, EAST 

of the Counties of Potter, Cameron, Clearfield, Cambria and Somerset; to 

represent the Union Casualty & Surety Co. of St. Louis. Lines written: Employers 
Public, Landlords and Team Liability Insurance ; Boiler, Elevator and Sprinkler Inspection 


and Insurance. Personal Accident. Good contracts for good men. Apply immediately to 


M. G. WOLFE, Gen’l Agent, 411 and 413 Walnut Street, Philadelphia. 








ANTED.—AGENTS IN TEXAS. 
The best insurance field in the United States. Address, 


EDWIN CHAMBERLAIN & CO., General Agents for Texas, 


Mutual Life Insurance Co. of New York, 
SAN ANTONIO, TEXAS. 





GENTS WANTED.—SALARY AND COMMISSION 
Wis., Iowa, Ills., Ind., Ohio, Pa, 
NORTH AMERICAN ACCIDENT ASSOCIATION, 


217 LA SALLE STREET, 
CHICAGO, 












HARRY D. EICHELBERGER. BLAIR BANISTER, 


D. EICHELBERGER & CO., 
e STATE AGENTS FOR VA. AND W. VA. AND NO. C. 


LIFE, ACCIDENT. EMPLOYERS’ LIABILITY. 
THE TRAVELERS INS. CO., HARTFORD, CONN. 
832 E. Main Street, Ricumonp, Va. 





GOOD AGENTS IN ABOVE TERRITORY WANTED, 





LEMING & KELL, 


General Managers for New England States, New York, Northern 
New Jersey, Louisiana and District of Columbia, 







THE SECURITY TRUST COMPANY 
OF PHILADELPHIA, 








CAPITAL, $500,000. 





Liberal Policies Issued on Insurable Lives. 
Good Agents in the above Territory Wanted. 






Address the MANAGERS, at 271 BroaApway, New York. 
ELIABLE LIFE INSURANCE MEN CAN OBTAIN 


profitable positions as General, Special and City Agents with the Nationa Lire 
or VERMONT, in territory second to none in this country, by applying to 
GEO. W. PYE, Supt. of Agencies, 
FRANK C, MANN & CO., Gen’! Managers, 
Chamber of Commerce Building, Rochester, N. Y. 


GENTS WANTED.—FOR MISSOURI, KANSAS, 
Arkansas, Texas and Indian Territory. 
If you want a contract that will enable you to make money, write to 
H. M. LEONARD, Manager, 
Home LIFE INSURANCE Co, OF NEW YorK, 
1016 Union Trust Building, St. Louis, Mo. 






























E WANT YOU 
to represent the Home Lire INsuRANCE Co., of New York, 
in either Western Pennsylvania or West Virginia. Will make satisfactory 
arrangements as to terms and territory. Address, 
H. B. MOESER, Manager, 
302 German Nat. Bank Building, Pittsburg, Pa. 


OMPETENT INSURANCE MAN. 
A thoroughly qualified and successful man wanted for important appointment 
Bond required, $5,000. 
State amount written personally in past twelve months. References and full particulars 
WILLIAM S. POND, 
Managing Agent Tue Murtuat Lire Insurance Co. or New York, 
for Oregon, 




















PorTLaNnpD, ORE. 


LERK WANTED.—A YOUNG MAN OF EXPERI- 


ence in an Insurance Office ; must be quick of figures and handsome of 












penmanship; one who knows how to write policies and keep up registers, 





Address, stating experience, salary wanted, with specimen of hand writing, to 
BOX 3005, POST OFFICE, NEW YORK CITY. 


GENTS ATTENTION! 


Energetic men with original ideas can MAKE MONEY Selling the 
MODERN POLICIES issued by the 
MISSOURI LIFE INSURANCE COMPANY, 
4(7 Pine St., Sr. Louts. 
Write for plans, territory, etc. 































INCO RPORATED 1855. CHARTER PERPETUAL 















MUTUAL FIRE INSURANCE CO., 


Manhattan Building, Cor. Fourth and Walnut Sts., 
PHILADELPHIA, PA, 
OFFICERS: 
Harry K. Cummincs, President. Louis R. Watters, Treasurer, 
Hersert K, Apams, Vice-President. Joun Huston, Jr., Secretary, 
J. L. WINDSOR & CO., Managers Western Department, 
Calumet Building, 189 La Salle St., Chicago 
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Prominent Agents and Brokers, 


Prominent Agents and Brokers. 








EHM & VAN DEINSE, INSURANCE AGENTS 
and Brokers, Indianapolis, Ind, Insurance effected in any part of the United 
States. Correspondence solicited. 





R. HUNT, TELEPHONE 2664. 
GENERAL INSURANCE AGENT AND BROKER, 
417 WALNUT ST., PHILADELPHIA, PA 


Surplus or other Lines placed in all parts of the United States. 





D. P. WELCH. CHAS, F. WALTER. 


ywreeecs & CO., 


GENERAL INSURANCE AGENTS AND BROKERS, 


411 AND 413 WALNUT STREET, PHILADELPHIA. 


SURPLUS AND OTHER LINES SOLICITED. 





ee HAYES, 
GENERAL INSURANCE AGENT 


AND BROKER, 
108 WATER STREET, BosToNn, MAss. 


Surplus or other Lines placed in all parts of the United States. 





— & CO., 


GENERAL INSURANCE AGENTS AND BROKERS, 
607 13TH St., N. W., WAsHINGTON, D. C. 
Lines placed in any part of the United States or Canada. 





HARLES L. WISE, INSURANCE BROKER, 
Successor to John I, Covington. 45,47 and 49 Cedar St., New York. 





F W. LESTER & CO., 
° INSURANCE, 


56 AND 58 Pink STREET, NEW York, 


Surplus and General Business Solicited. 





Cuarces TREDICK. ESTABLISHED 1869. W. C. Bennett. 


HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines 





— A. LISMAN, 
—EXCESS LINES.—— 
REINSURANCE IN STOCK COMPANIES, 


56 Pine Street, - = New York. 





W™: M. RAILEY & CO., L’t’d. 
FIRE AND MARINE INSURANCE, 
Imperial. N.Y. Underwriters Agency. 


Royal. Phcenix of Hartford. 


307 CARONDELET ST., NEW ORLEANS, LA. 





XCELLENT OPPORTUNITIES. 
Desirable Territory open in the best Insurance State in the Union, 
Exceptionally fine contracts to reliable parties. 
Address, with references, 
PEREZ F. HUFF, General Manage: for Florida, 
HoME Lirg INsuRANCE Co oF NEw YoRK, 
Jacksonville, Fla, 





L. B. HOBART 
‘GENERAL INSURANCE AGENTS AND BROKERS, 


56 and 58 Pine St., NEw York CITy. 


SURPLUS OR OTHER LINES PLACED IN ALL PARTS OF THE UNITED STATES. 





poe P. SHAW & CO., 
FIRE INSURANCE BROKERS AND ADJUSTERS, 


506 WALNUT STREET, PHILA., PA, 
Correspondence Solicited. 


ARBEE & CASTLEMAN, MANAGERS SOUTHERN 


Department Royal Insurance Company, Office at Louisville, Ky. 








Prominent Agents and Brokers at Chicago. 








Gro. W. MonTGoMERY. M. L. C. FunkHouser. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 184 LaSalle St., ** The Temple,” Chicago, Ill. Agents for American Ins. 

Co., Newark; Firemens Ins, Co., Newark; Union Ins. Co., Philadelphia: Concordia Fire 

Ins. Co., Milwaukee; Fidelity and Casualty Co., New York. Fire, Plate Glass, Bonds of 
Suretyship. Telephone 303. 


te J. RUSSELL & CO., 
Ks FIRE INSURANCE, 
153-155 La Salle Street, CHICAGO, 


Reliable In- 





Special facilities for placing Brokerage and Surplus Lines. 
surance Only. Correspondence Solicited, 
Insurance effected in all parts of the United States in first-class companies. 





OLGER DE ROODE’S 
GENERAL INSURANCE AGENCY, 
166 La Satie Street, CHicaGco. 
Representing Liverpool and London and Globe Insurance Co., England, New 
England Mutual Life Insurance Co., Boston, Mass. 
Over a5 years experience in the theory and practice of insurance in all its branches. 
Your patronage invited. 





T. H. Wessrsr. E. N, Wixey. 


EBSTER, WILEY & CO., 
166 La Salle Street, Chicago. Agents for the Lion Fire Insurance Co. of 
London, Eng.; Scottish Union and National Insurance Co, of Edinburgh; Commerce 
Insurance Co. of Albany, N. Y.; Sun Insurance Office of London, Eng.; Fidelity and 
Casualty Co. of New York; New York Underwriters Agency. 


T. MARSHALL & COQ., FIRE INSURANCE, 
e 37 and 88 Major Block, No. 145 La Salle Street, Chicago. Facilities for placing 
arge lines on all classes of insurable property. 


TRAIGHT & LYMAN, 
No, 200-202 La Salle Street, Chicago. 


C, P. JEnninGs. 








INSURANCE AGENTS 








TIME-TRIED AND FIRE-TESTED, 
‘a INSURANCE COMPANY 
OF HARTFORD, CONN. 





RI IN Bia einen einen pw natiindmhGiaada wreenemeubniiinl $2,000,000.00 
eS ee RS eS ne §,246.519.68 
Surplus over all liabilities, including reinsurance............-...-------------- 24,943.41 





D. W. C. SKILTON, President, J. H. MITCHELL, Vice-President. 
GEO. H. BURDICK, Secretary. CHAS, E. GALACAR, 2d Vice-President 
JOHN B. KNOX, Assistant Secretary. 





H. M. MAGILL, General Agent Western Department, Cincinnati, Ohio. 

THEO. F. SPEAR, Assistant General Agent Western Department, Cincinnati, Ohio. 
A, E. MAGILL, General Agent Pacific Department, San Francisco, Cal. 

SMITH & TATLEY, Managers Canadian Department, Montreal, Canada. 








a 


= | 


i 





Jan. 23, 1896 | 





THE SPECTATOR xi 








Insurance Hdjusters, 


Unsurance Lawyers. 











F K. HOGUE, 





INDEPENDENT ADJUSTER, 






TOLEDO, OHIO. 















— THE — 


Metropolitan Plate Glass 
INSURANCE COMPANY 


Or New York. 









CHARTERED 1874, 


The Oldest New York Company in its Line, and 
the one Having the Largest Net Surplus, 


January 1, 1896, 


























Asses, - - - - $449,906.39 
Capirac ano Net Sunpuus, - $297,885.95 
Evcene H. Winstow......... President 
Danie. D, Wuitney..... Vice-President 
SS eee Sec'y 





Joun P. Campspetr, Gen. Agt, 
No. 164 La Salle St., 





Cuicaco, 





D. B. HALSTEAD, Vice-President, 


w. T. WOODS, President. 
Cc. E. W. CHAMBERS, Secretary. 





“The Hub” of Plate Glass Insurance. 


















Larcest Assets, Larcest INcoME AND LARGEST 
RESERVE OF ANY PLaTE GLass INSURANCE 
CoMPANY IN THE WORLD. 















SELECTION. INSPECTION. PROTECTION. 











—_— FIRE INSURANCE CoO. 
OF NEW YORK. 











ESTABLISHED IN 1884, 





Writes only first-class Mercantile and Manufacturing risks. 


Correspondence Invited. 








S. WINCHESTER, 
” ATTORNEY AND COUNSELLOR-AT-LAW, 
SHERLOCK BUILDING, - - - PORTLAND, OREGON, 
Makes a specialty of Insurance Law. 
Practices in all courts. Correspondence solicited, 
References on application. 








Good Active, Reliable Agents Wanted 


BY THE 


— ACCIDENT SOCIETY 


OF 


NEW YORK CITY. 


Reliable Agents who can secure good risks will be given exclusive territory’ 
and ALLOWED A LARGE AND PERMANENT RENEWAL INTEREST on all their 


business. Apply at once to 
JOSEPH I. BARNUM, 
Secretary and General Manager, 
280 Broadway, New York City. 





HE PACIFIC MUTUAL LIFE INS. CO. 
OF CALIFORNIA. 


Orcanizep 1868, 


LIFE and ACCIDENT INSURANCE 


J. N. Patton, Sec’y 
S. M. Marks, Ass’t Sec’y. 


Geo. A. Moors, Pres’t, 
Geo, W. Braver, Vice-Pres’t. 












Paid on Policyholders’ Account, - - over $7,000,000.00 





The only Life Insurance Company in the United States whose Stockholders are Liable 
for the Debts of the Corporation. 

ITS POLICY CONTRACTS, BOTH LIFE AND ACCIDENT, ARE STANDARDS 

OF VALUE, SECURITY AND LIBERALITY. 





HE PLACE FOR YOUR OVER-AGED 
RISKS is no longer to send them to your Company and 


have them rejected, but send them direct to 
THE OLD WAYNE MUTUAL LIFE, 


Indianapolis, Ind., who make a specialty of OLD PEOPLES’ IN- 


SURANCE AT POPULAR RATES, 


Write for supplies and our gilt-edged terms to agents. 





HE SECURITY MUTUAL FIRE 
INSURANCE COMPANY OF PROVIDENCE, R. I. 


SAM’L CLARK, Pres’t. W. H. BRADFORD, Vice-Pres'’t, 
HERBERT W. STOVER, Sec’y. 







Insures manufacturing and mercantile property at 
equitable rates. 
Correspondence solicited. 
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D. S. Fletcher, 


President. 


JANUARY 1, 1896. 
PNNCS 1 GENCE OVE o of6 oo cee sivceveserncs aes $30,000,000 


IN hic bse ves cw seseeny ceresetcece sees 7,000,000 
Amount paid policyholders since organization over.. 1,288,000 
NET increase made in amount of business in force 
eee palit shaker * 6,000,000 
NET increase in resources during 1895 over........ 1,000,000 


In originality of plans, in equity of contracts, in 
percentage of increase in business and resources, 


THE NATIONAL LIFE OF HARTFORD 


stands pre-eminently at the head of all 
American Companies, 


LIVE, RESPONSIBLE AGENTS WILL FIND IT TO THEIR ADVANTAGE 
TO CORRESPOND WITH 


ALBERT FRIEDMAN, Director of Agencies. 





THE 


Employer's Liability Assurance Corp’n, 
LIMITED, OF LONDON, ENGLAND. 


The Original and I.eading Liability Company in the World. 
SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES. 


Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 


Combination General Accident policies giving double benefits in case of rail- 
road accidents. Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 
S. STANLEY BROWN -—= -_ General Manager and Secretary. 


GEORGE MUNROE ENDICOTT, - 
Manager for the United States. 


DWIGHT, SMITH & LILLIE, Gen’l Agents for New York 


51 CEDAR STREET, NEW YorK. 











Boston, Mass. 








WANTED 


GENERAL AGENTS FOR THE 


Continental Masonic 


Accident Association 


MASONIG TEMPLE, - - - (CHICAGO, ILL. 
Policy a specimen of modern advance. SELLS AT SIGHT. 


All objectionable features eliminated. 
(INSURES NON-MASONS ON SAME TERMS AS MASONS. ) 





















For descriptive circular and best contract ever offered, address, 





E. B. TRUBEY, Sec’y and Gen’l Mgr. 


Ty tiahl 
els Company of Vawijohs 


62 AND 64 WILLIAM STREET, NEW YORK, 


TONTINE ACCIDENT POLICIES 


Paying Indemnity for Partial Disablement as well as Total. 



















ANNUAL DIVIDENDS AFTER FIVE YEARS. 





Responsible Agenis Wanted. 





London Guarantee «° Accident Company 


LIMITED. 
OF LONDON, ENGLAND. 
ORGANIZED 1865. 





TRUSTEES FOR THE UNITED STATES. 


J. OROSBY BROWN, Esq., New York 
GEO. H, WHEELER, Esq., Chicago. 

J. W. DOANE, Esq., Chicago. 
ERSEINE M. PHELPS, Esq., Ohioago. 








UNITED STATHS BRANCH, 
Manhattan Building, 307-321 Dearborn Street, Chicago. 


A. W. MASTERS, General Manager. 


{NDIVIDUAL ACCIDENT . IN S U RA N Cc E : 


EMPLOYERS’ LIABILITY . 
EENERAL LIABILITY... . 
Eastern Department, 
62 CEDAR &T., NEW YORK. 


PHC@ENIX MUTUAL 


g ececee 
LIFE INSURANCE COMPANY 





W. H. THACHER, Resident Manager, 


«reese 





OF HARTFORD, CONN. 








Assets, Jan. 1, 1895, . $10,230,474.50 


Surplus (N. Y. Standard,) - - 567,494.07 








JONATHAN B. BUNCE, President. 
J. M. HOLCOMBE, Vice-President. 


C. H. LAWRENCE, Secretary. 
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If you are a success, as an organizer and producer of 
“tie to” for a life time, 





business, and want a contract to 





address, 





F. E. MARSH, Superintendent of Agents, 
KANSAS MUTUAL LIFE, 
TopeKA, KANSAS. 







N. B.—The company is now doing business in New York 





State. 





HE VERMONT LIFE INSURANCE CoO. 
OF BURLINGTON, VT 


JOHN H. ROBINSON, Presipenr. CLAYTON R, TURRILL, Secretary. 





The VeRMonT LIFE having adopted new and attractive policy contracts 
and entered new territory, is now desirous of making arrangements for repre- 
sentation in the larger cities of Ohio, Pennsylvania, Michigan and Iowa, 

The Company is now in its 26th year, and on a 4 per cent basis of valua- 
tion has $131.00 for every $100 of liability to policyholders, 


Careful and honest insurance agents are invited to correspond with the 
officers. Desirable and permanent positions as general agents will be afforded 
reliable men. 











ESTABLISHED 1847. 
ANADA LIFE ASSURANCE COMPANY 
HAMILTON, ONT. 











HEAD OFFICE, - 





$15,600,000 
2,650,000 


Capital and Funds, over - = 
Annual Income, over —_ o« 2 «@ 






A. G. RAMSAY, President. 
W. T. RAMSAY, Superintendent. R. HILLS, Secretary. 












ENN MUTUAL LIFE INSURANCE CO. 
OF PHILADELPHIA, 
Office, Nos. 921 and 923 Chestnut Street. 
ASSETS, $24,960,660 SurRPLus, $3,015,855,20 
INCORPORATED IN 1847. 


PURELY MUTUAL. 


Surplus returned annually in reduction of Premiums or to increase Insurance. Policies non 
forfeitable by the rules of the Company. Endowment Policies 
issued at Life Rates. 


EDWARD M., NEEDLES, Presipenr. 
Harry F, West, Vice-President. Henry G. Brown, Secretary 
JESSE J. BARKER, Actuary. 


EZRA De FOREST, General Agent, 181 Broadway, N. Y. 





MERICAN UNION LIFE INS. CO., 
44, 46 and 48 CEDAR STREET, 
NEW YORK. 












CAPITAL, - - - = = $500,000. 











Liberal Policies, Low Premiums. Incontestable, Unrestricted, Non- 
forfeitable. Annual Dividends, Paid-up or Extended Insurance and Loan 
Values, 

Agents of ability and experience can secure liberal and permanent 
contracts, Desirable territory for General and Special Agents. 






















—THE— 


—H—— 


Mutual Life Insurance Company of Boston, Mass., 


Offers to the public all desirable forms ef | life in strict conformity to 
the conservative requirements of the Statutes of Massachusetts. 


STEPHEN H. RHODES, President. 
Ro anp O. Lams, 2d Vice-Pres. and Sec. Henry T. Cutver, Supt. of Agencies, 
FRANK K. KOHLER, GENERAL AGENT, 


Room 20. Western Union Building, New York. 

















—— 
$$ —_— 











H. L. PALMER, President. 





No Fluctuating Securities, 
Over 95 per cent. of Reserve Invested in First 
Mortgages on Improved Real Estate. . 
Average Death Rate, 1885 to 1895, 0.933. 
Increase of Surplus in 5 Years over 150 per cent. 
















The Northwestern Mutual Life Insurance Company. 


Organized 1857. 
A Purely Mutual Company. 


Cash Assets January 1, 1895, $73,324,604.13. 
Surplus, $14,146,115.94. 


J. W. SKINNER, Secretary. 
Liabilities, $59,178,578.19. | 


Increase of Surplus during 1894, $2,787,659.14, equal 
to more than 43% of Increase in Liabilities. 
Issues all kinds of Popular and Approved Policies, 
including Installments, Annuities, etc. 
Ratio of Assets to Liabilities, 124 per cent. 








THE NORTHWESTERN’S DIVIDENDS TO POLICYHOLDERS ARE UNEQUALED. 
It has for Twenty-four Consecutive Years printed Tables of Current Cash Dividends for the Information of the Public, 


For further information and testimony of policyholders as to merits of Company apply to any agency, For an agency, address 
WILLARD MEKRILL, Vice-President and Superintendent of Agencies, Home Office, Milwaukee, Wis. 





= 















HE GERMAN AMERICAN MUTUAL 
LIFE ASSOCIATION, or AtTLanta, GEORGIA, 






Wants agents. 





It is one of the most Progressive and Strongest Natural 





Premium Companies in business, 





Good Contracts to Special Agents, 





Write us. 














HE CRIME OF NOT INSURING. 
Extract from a sermon preached 
By Rev. T. DeWITT TALMAGE, D.D. 


One of the best and most convincing canvassing leaflets ever issued. 
Should be in the hands of every life insurance canvasser. 


Sample copy .....cccccceccccccececcecceses 0c. 
DE cece nccadosacnaesdse-beesivane $3.00 
Pe IE 5 oe 6 6 nse eo scceensccecsecesnns 15.00 


Send orders to 


THE SPECTATOR COMPANY, 
95 WILLIAM St., NEw York. 
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HE HOME FRIENDLY 

is a business institution and should be patronized by business 
people, especially when they receive far more value for their money than in 
any other 

Industrial Insurance Company, 
as our Table of Rates will prove. 
THE ONLY INDUSTRIAL COMPANY IN BALTIMORE OWNING ITS OWN BUILDING 
ASSETS OVER $50,000.00. 

The Home Friendly has more assets to its liabilities than any industrial 
insurance company in America, Strong financially, Strong in honesty of 
purpose, Strong in the affection of its members. 

100 AND 102 WEST FAYETTE STREET, BALTIMORE, MD, 





MERICAN LIFE AND ACCIDENT INS. 
co., Consolidated with 
SOUTHERN INDUSTRIAL LIFE INS. CO. 


CAPITAL, $250,000, 


. P, BALDWIN, President. 
Franx L. Gorpon, Ist Vice-President. 
C. A. Coox, 2d Vice-President and Manager. 
BOARD OF DIRECTORS. 
Frank A. DANIgLs, Sar L. Gorpon, 


Exxin Mossgs, Secretary. 
S. Ba.., Treasurer. 


R. M. Watns.ey, 


Cart. Cuas. W. Drown, Hon. T. J. Kernan, . A. Coox, 
E. L. Remiss, Baton Rouge, Extn Mosgs, 
P. DeBautrsz, Tuos. Sutty, H. S. Bett 
Jos. Garcia, R. W. Wacmstzy, M.D., W. H. Rivey, M.D. 


J. P. Batpwin, 
Home Orrice, 218 Camp StT., NEw ORLEANS, LA, 


DAYNES & CO., 
FIRE INSURANCE BROKERS. 


Attorneys and Managers for the Underwriters at: 


THE CENTURY FIRE LLOYDS, 

THE CONTINENTAL LLOYDS, 

THE GENERAL LLOYDS, 

THE ATLAS FIRE AND MARINE LLOYDS, 
THE LIBERTY FIRE LLOYDS. 


Correspondence invited from brokers placing surplus lines. 
List of Underwriters in the above Lloyds forwarded on 
application, together with any other information desired. 


DAYNES & CO., 


27 and 29 Pine Street, New York. 





ILLERS AND MANUFACTURERS 


INSURANCE COMPANY, MINNEAPOLIS, MINN. 


atew Resets, Jam. 2, WB ccc cccccncessaseinecesoucccocbasccesouses 
LIABILITIES. 


Contingent, Saf =e Reserve Fund 
Reinsurance Rese a te " 
Losses Adjusted Not BUS cuqircadusewssusstonccsstinectendadasesuas 
ae 4,500.00 
Losses Due and Unpaid, None .............--------00 ecacenetaoness 


$641,481.47 











188,460.08 


Surplus over all Liabilities tecdidntedeconsase otee 
id since O wae 
ce Org: i 





Dividends 
Losses pai 











C. B. SHOVE, Presipenr. F. S. DANFORTH, Szcreraary, 





eV MUTUAL FIRE INSURANCE CO. 
411 and 413 Walnut Street, Philadelphia, Pa. 
R. K. S. ALLEBACH, SECRETARY AND MANAGER. 


Correspondence Solicited. Agents Wanted, 





HON. ROBT. E. PATTISON, President. ROBT. P. FIELD, Vice-President. 





10rH AND CHESTNUT STREETS, PHILADELPHIA. 


IAGARA MUTUAL FIRE 
INSURANCE COMPANY, 
506 WALNUT STREET, PHILA., PA, 





CAMERON P. SHAW, President. 
H. L. KEAN, Vice-President. 
D. W. CUSTER, Secretary. 


J. W. SHINN, Business Manager. 


HE CAPITOL FIRE LLOYDS 
OF NEW YORK 
UNDERWRITERS. 


Henry SCHWANWEDEL, ae and Retail Wine and Liquor Merchant, Third Avenue 
and 45th St., Brooklyn, N. Y. 
Ruane &- Brown, Cashier Eighth Ward Bank, Brooklyn, N. Y. 
HERMAN SCHROEDER, of Schroeder & Rohlfs, "Hardware, 47th St. and Third Avenue, 
Brooklyn, N. Y. 
Cuar.es Hamitton, Builder, 271 52d St., Brooklyn, N. Y. 
. C, Murpnry, of -C, Murphy & Co.,9 "South St., New York City. 
ARVIs MASTERS, uilder, 20 47th St., ‘Brooklyn, N.Y. 
ALFRED HamILton, Builder, 271 52d St., Brook Ts ee 
Boyp Woop, Shipping, Erie Basin, Brookly n, N. 
Luxe D. STAPLETON, Attorney-at-Law, 11 Willoughby St., + A N, Y. 
James G. Carro_t, Builder, 1125 Fourth Avenue, Brooklyn, N 
Applications for surplus lines will receive prompt attention. 
W. M. CHAPMAN, 
Attorney and Manager, 


56 and 58 Pine St., N. Y. City. 





_— FIRE LLOYDS. 


Office: 56 and 58 Pine St., New York City. 
ORGANIZED IN 1892. 


NUGENT & TYNDALL, 
ATTORNEYS AND MANAGERS. 





Writes Lines on First-Class Mercantile and Manufacturing Risks 
for an Amount not exceeding $5,000. 





FULL PAID GUARANTEE FUND, $100,000. 


HILADELPHIA MUT. FIRE INS. CO. 


119 S. Fourrnu Sr., PHtLapevenia, 


Issues only Non-assessable policies, protected by Full-paid Guarantee Fund on deposit in 

Columbia Ave. Savings Fund, Safe Deposit, Title & Trust Co...............- $100,000.00 
Premiums on business written less cancellations to Dec. 31, 1895,....2..-.--.---- 
S. B. VROOMAN, Presipent. J. G. KIMBALL, Secretary. 
B. J. WOODWARD, Vics-PresivenT. ALFRED J. FRY, Ass’r Secretary. 





UBLICATIONS OF C. & E. LAYTON. 


The undersigned are sole agents in the United States, for the old established pub- 
lishing house of Charles & Edwin Layton of London, England, whose long list of publications 
on fire, life, marine and other branches of insurance, embrace the most valuable and standard 
treatises on these subjects. 

Senp Two Cent Stamp ror CATALOGUE, 


THE SPHCTATOR COMPANT 
9 WILLIAM STREET, NEW YORK, 





ORGANIZED 
1824, 


ANCHESTER 


FIRE ASSURANCE CO. OF ENGLAND. 
U. S. BRANCH, CHICAGO. W. W. DUDLEY, Manager. 


jAuEs GLEN, 


l ‘ 
JOHN SHEPHERD, General Agent. 3 Assistant Managers. 


FRENCH, f§ 
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South and North American Lloyds. 


Organized 1875. 
Cash Assets for Protection of Policyholders, $8333,570, 


FINANCE COMMITTEE.—Josuva Piza, of Piza, Nephews & Co., 18 Broadway, 

N. Y.; Cugster C. Munrog, Hoadley & Co., 19 Liberty Street, N. Y.; J. Dosson Goon, 

of Valentine Bros., Produce Exchange, N. Y.; Joun T. Fenton, Lawyer, 261 Broadway, N. 

Y.; Witt1aM H. Hurst, President Stock Quotation Telegraph Co., 16 Broad Street, N. Y.; 

— . < e Isaac Brandon Bros., 35 Broadway, N. Y.; James Watsu, Banker, 5 Wall 
treet, N. Y. 


New York and Chicago Lloyds. 


Established 1883. 
Cash Assets for Protection of Policyholders, $201,495.52 


FINANCE COMMITTEE.—O river L. Jones, Capitalist, Cold Spring Harbor, N.Y.: 

SrerHen H. Mitts, of Stephen H. Mills & Soe w. Rh’ Beseseann, 40 Wall Street; E. s: 

Carter, 40 Wall Street; B. SpacpinG pz GARMENDIA, of B. Spalding de Garmendia Bros.;: 
. Dosson Goon, of Valentine Bros., J. T. FENLon, Lawyer, 261 Broadway, N. Y.; W. P. 

| Aa agua American Forcite Powder Mfg.,Co.; ALEJANDRO Santos, Consul-General, 
olivia. 

Under the articles of agreement in both the South and North American Lloyds and 
the New York and Chicago Lloyds, it is provided that no dividend shall be paid until after 
there shall be in the hands of the Executive Committee an accumulation of dividends de- 
clared but unpaid equal to the total liability of all the underwriters, and such sum shall 
always be kept in reserve. 

Issues Policies on Cargoes, Hulls and First-class Mercantile and Manufacturing Risks. 


Bankers and Merchants Lloyds. 


Cash Assets for Protection of Policyholders, $179,298.19 

UNDER WRITERS,.—Hon. Tuos. H. Carter, Hon. L. E. Quicc, Joun R. Watsn, 
W. B. Dinsmore, H. B. Parsons, B. SPALDING pk GARMENDIA, Louis SpERO, CHARLES 
K. Dutton, JosepH L. Parraca, Davin F. Casey, Joun T. Fenton, Wittiam M. Lar- 
ran, W. K, Gittete, W. B. Lawrence, James Cutcen, A. L. Suzsman, H. CoLisran, 
C. M. Pratt, C. Sure_ps, Geo. Stewart Smitu, W. R. Busensark, E. J. Carter. 

The above Underwriters subscribe Five Tuousanp Do.uars each as a maximum liabil- 
ity ready to issue policies of insurance on First-class Mercantile and Manufacturing Risks; 
also Cargoes and Hulls. Liberal Lines, (Underwriters will shortly be increased to thirty, 
making total Capital $150,000.) 


WHIPPLE & CoO., Attorneys, 
383 and 35 Liberty Street, New York City. 


Life Insurance Sayings. 


By JAMES T. PHELPS, of Boston. 


The insurance world is familiar with the bright and 
pithy sayings, in the form of fables, aphorisms, epigrams, 
proverbs, comments on men and things, upon historical 
events and current happenings which illustrate some life 
insurance maxim, which have been prepared and given pub- 
licity from time to time, by James T. Phelps. There has 
recently appeared in book form many of these articles and 
paragraphs written by Mr. Phelps They have been made 
up into a handsome little volume entitled “ Life Insurance 
Sayings,” presenting forceful arguments in favor of life in- 
surance. Every fable enforces its moral, “insure your life,” 
and every bright saying is calculated to set the reader think- 
ing that it means him. Every agent in the country should 
have copies of this book to give or to lend to intending in- 
surers. Mr. Phelps treats of life insurance in general for the 
good of all, never advertising his own company or seeking 
to belittle competitors. The undersigned are the exclusive 
selling agents of “ Life Insurance Sayings,” and all orders 
for this work must be placed through them. 

75 Cents Per Copy; $7.20 Per Dozen Copies. 


THE SPECTATOR COMPANY, 


NEW YORK. 


95 William Street, 








GENERAL FIRE EXTINGUISHER C0., 


Medal and Diploma 


AWARDED BY THE 
WoOoRLD’s COLUMBIAN EXPOSITION 
FOR THE 


GRINNELL AUTOMATIC SPRINKLERS 


AND DRY PIPE SYSTEM. 


In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals Furnished at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 





HE PACIFIC MUTUAL LIFE INS, CO. 
OF CALIFORNIA, 
OrGanizep 1868, 


LIFE and ACCIDENT INSURANCE 


J. N. Patron, Sec’y 
S. M. Marxs, Ass’t Sec’y. 


Gro. A. Moors, Pres’t. 
Gro. W. Beaver, Vice-Pres’t. 





Paid on Policyholiders’ Account, - - over $7,000,000.00 





The only Life Insurance Company in the United States whose Stockholders are Liable 
for the Debts of the Corporation. 





ITS POLICY CONTRACTS, BOTH LIFE AND ACCIDENT, ARE STANDARDS 
OF VALUE, SECURITY AND LIBERALITY., 


Star Accident Company 


ey 





CHICAGO, ILL.. 


— 


Started Business, I884. 
PAID FOR CLAIMS SINCE ORGANIZATION, $624,635.00. 





1884—-$ 260 1888—$45,408 1892—$ 84,423 
1855— 1,855 1889— 70,819 1893— 114,131 
188— 5,265 1890-- 65,383 1894-- 71,982 
1887— 24,859 1891—- 85,250 18935— 65,000 

to Sept. Ist. 


First-class Agents wanted for Illinois, Wisconsin, Missouri, Michi- 
gan, Minnesota, Indiana, Colorado, 


Send for terms to T. S. QUINCEY, Sec’y and Treas., 
P. O. Drawer, 156, Chicago. 








ONTINENTAL MUTUAL FIRE INS. CO. 
322 WALNUT ST., PHILADELPHIA, PA, 


OFFICERS. 
Witiiam W. Aen, Pres, Acsert Haverstick, V.-Pres, 
Wa. H. Hoskins, Treas. Joun ALLEN, 


BOARD OF DIRECTORS. 

Ww. M. Sincerty, Philadelphia Record. Wirutiam H. 
Hoskins, Stationer and Printer. AtserT HaveRsTICK, 
The Ide & Haverstick Co., Paper Cuaries H. 
Tuompsox, Lewis Thompson & Co., Lumber. Samui 
Crort, Croft & Allen Co., Confectionery. Wittiam W 
ALten, Insurance. Bornot, Dyer and Scourer. 

oHN ALLEN. Gaorce W. Smitu, Geo. W. Smith & Co., 

urniture Manufacturers. Israet H. Jonnson, Jr., 1, H. 
Johnson, Jr., & Co., Machinery Manufacturers, 


CORRESPONDENCE SOLICITED. 
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JUST ENOUGH to Cause You to WANT MORE 


Information about 


CHAS. D. NASH, 
President. 


The Mercantile Mutual 3 
Accident Association, 


MASS. 


HERBERT E, STEVENS, 


Secretary. 


OF BOSTON, 


Exclusive Territory. 
Exceptional Terms to Agents. 


IF YOU WANT TO MAKE MONEY WRITE 
the Home Office, Simmons Building, 40 Water 
Street, Boston, Mass. 





INCORPORATED IN 


. 
GERMAN 

So 
INSURANCE COMPANY, 
FREEPORT, ILL. 


1865. 





Cash Capital........cccccccccccccccecccscccccccccscccceces $200,000.00 
ING rij vuieleiniaw ae Ohaus ty aares S010 oo' Cans s 56 See ee 2,037,214.37 
Net Surplus.....c-cccscccccccsevccs sovecces sovcscovecce 775,387.78 
Assets, January 1, 1896.......... cece cece eeee cree eeecees 3,012,602.15 


Cc. O. COLLMAN, President. 
D. B. SCHULTE, Treasurer. 


he | 
Cel Company of lew Yoth 


62 AND 64 WILLIAM STREET, NEW YORK. 


TONTINE ACCIDENT POLICIES 


Paying Indemnity for Partial Disablement as well as Total. 


HENRY BAIER, Vice-President. 
WM. TREMBOR, Secretary. 








ANNUAL DIVIDENDS AFTER FIVE YEARS. 


Responsible Agents Wanted. 





1896. 


51st ANNUAL STATEMENT 


OF THE 


MUTUAL BENEFIT LIFE 
INSURANCE COMPANY, 


NEWARK, N. J. 


AMZI DODD, President. 





RECEIPTS IN 1895. 
PT COE TF POMINIIIE 6 ook <4 no 000-04 ord0 teens saesnsen $7,804,324.89 
Received for Interest and Rents............cecsececeeee 2, 783,051.94 
$10, 587,376.83 
nes SUMENT CM T0808 odio icivccsnswcacsun 53, 746,243.36 
ME ig Kober bee se eee case ieb navi ondin $64,333,620.19 
EXPENDITURES IN 1895. 
EI oss ledaseent padedobeced aatcebwson $3,800, 761.41 
PmGowments 006 AmAwitles. ... cic cc cccccccscccececces 285,954.52 
I Rn sis bcc tduccacadecaseWscivind ee ew eciers 1,235, 714.42 
Dividends or Return Premiums..................-000:- 1,527,440.23 
(Paid Policyholders, $6,849,870.58. ) 
lace dials a wate si amie e OS 4 lokk Seon ease dio hbi eS ibak 246,077.2 
Expenses, including Agents’ Commissions, Advertising, 
PS ME oi ala ale Sali aoe cients weius ec Gee ea oe ae 1,245,494.37 
Profit and Loss Account, including Premiums Paid on 
SNE IIIINE  aebics o6.642 cckes oemce cr obewasecne 56,789.40 
: $8, 398,231.59 
Balance January 18t, 1896... ccceccccscccccceceds 55,935.388.60 
A aie aca ac tasiaesie toss prabspiatieiccGoaasoacnw-eiskcss eave! Laka ry 64,333,620.19 
ASSETS JANUARY Ist, 1896. 
Cash on hand amd tn Baas. .o..cicccccccsccccccccdcce $580,306.65 
Loans on Collateral, U. S. Bonds and other Securities.... 2,273,500.00 
United States and other Bonds, par.................. .. I1,952,019.60 
First Bonds and Mortgages on Real Estate.............. 32,074,240, 21 
RS te Oak oro ne sage Ce aiecaiie pwd valves od! «60a 1,821,678.73 
Leame on Policies in Fotis .o<ciesiccsccccesecicscosedevvve 7,228,912.67 
Agents’ Balances and Cash Obligations................. 4,730.74 
$55,935,388.60 
Interest due and accrued.........c...cee0- $1,155,395.51 
Net deferred and unreported Premiums on 
PMN WS POOOD oon ev nsc sevacessenccex 704,477.46 
__1,859,872.97 
WO Vikadenckesauawedess sawed babdncsieed $57,795,261.57 
LIABILITIES. 
Reserve Fund, 4 per cent................ $53,518,661.00 


Policy Claims in process of adjustment... 232,881.38 


Allowance for Unpresented Claims ...... 70,000.00 
Dividends due and unpaid............... 354,092.30 
Premiums paid in advance .............. 12,089. 86 
$54, 187,724.54 
ES eee at ane $3,607,537.03 
From the above Surplus a Dividend has 
been declared to each Policy entitled 
thereto, payable on its anniversary in 
1896. 
Surplus by Legal Standard of N. J., N. Y., 
Mass., etc., based on Market Value of 
Assets and 4 per cent Reserve......... $4,081,472.52 
Policies issued and revived in 189s, 
13,446, insuring $32,846,458. 
Policies in force January Ist, 1896, 


84,916, insuring $218,917,716. 


DIRECTORS. ‘ 
FRED’K M. SHEPARD, Awmzi Dopp, JAMEs B. PEARSON, 
Joun L. BLAKE, BLOOMFIELD J. MILLER, Marcus L. Warp, 
EDWARD H. WRIGHT, ALBERT B, CARLTON, EUGENE VANDERPOOL, 
BENJAMIN C, MILLER, Rops’t F., BALLANTINE, FRED’K FRELINGHUYSEN. 
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ESTABLISHED 1858, 


NEDERLAND 


LIFE INSURANCE COMPANY (LTD.) 


OF AMSTERDAM, HOLLAND. 


UNITED STATES BRANCH, 874 BROADWAY, NY. 


LOUIS I. DUBOURCQ, L.L.D., President. 


BOARD OF TRUSTEES IN THE UNITED STATES: 


JOHN CROSBY BROWN..........-.---------- Of Messrs. Brown Bros, & Co., Bankers 
I ee 2d Vice-President of the Manhattan Trust Co, 
JOHN D. KEILEY.. .....2.22----ccee 22-200 -ocene cn nenn coccne co cncn cece cence Merchant 
JAMES B. POTTER. ...........---20-- 22-20 22-022 cone scones erence neeeeeeeee Merchant 
CHARLES E. WHITEHEAD ...........-...-. Of Messrs. Whitehead, Dexter & Osborn, 


Counsellors at Law. 


MEDICAL DIRECTOR, 
LANDON CARTER GRAY, M.D. 


COUNSEL, 
STRONG & CADWALADER. 


NEW SYSTEM OF LIFE INSURANCE. 


AGENTS WANTED, 


UNITED STATES BRANCH OF THE 


SCOTTISH UNION AND NATIONAL 


INSURANCE COMPANY. 
EsTABLISHED 1824. 


UNITED STATES TRUSTEES. 


ALEXANDER TayLor, Esq., New York. Joun Reprietp, Esq., Hartford, Conn, 
Hon. Henry C. Rosinson, Hartford, Conn. 


M. BENNETT, Manager. JAS. H. BREWSTER, Asst. Manager. 
HARTFORD, CONN. 





ACKERMAN, DEYO & HILLIARD, Agents, 44 Pine St., N.Y. 
UNITED STATES BRANCH 


LION FIRE INSURANCE COMPANY 


83 and 84 Queen St., Cheapside, E. C., London, Eng. 





UNITED STATES TRUSTEES: 
Hon, Francis B, Coo.ey, Ropney Dennis, Esq. Jno, R. Repriztp, Esq. 


MARTIN BENNETT, Manager. JAS. H. BREWSTER, Ass'’t Manager. 
. HARTFORD, CONN. 


NEW YORK AGENTS: COURTNEY & McCAY, 33 Pine Street. 


INDIVIDUALS UNDERWRITING 
AT 


NTERPRISE FIRE LLOYDS, 
67 LIBERTY STREET, NEW YORK. 

These Underwriters issue a policy of Fire Insurance in the same manner 
as at Lloyds in London. 

The maximum amount that an individual Underwriter will insure any 
risk is $500. 

The maximum amount that all of the Underwriters will insure any risk 
is $11,000, 

The maximum Limit of liability guaranteed by all of the Underwriters to 
all policyholders is $110,000. 

Which amount is secured by Cash in banks in custody of Advisory Com- 





FORTY-EIGHTH ANNUAL STATEMENT OF THE 


PENN MUTUAL LIFE INSURANCE CO. 


OF PHILADELPHIA. 















Net Assets, Jan. 1, 1895, less depreciation. __........__........ $23,779,512.38 
RECEIPTS DURING THE YEAR. 

For Pronslumioand Anmalthes....ccscoccovssnccecssesce pucsconces $5,371 134.76 

POP SOSIETE, CEB .ccccevonsencccngs reac cessacenesoneuense ccssesee 1,369,178.18 $6,740,312.94 
- $30,519,825.32 

DISBURSEMENTS. 

Chaba be Batic ccatccecengi. seiabnntncrvectnscetcvbesoweneda $1,586 ,694,70 

Matured Endowments, Annuities, etc e-eee. 222,741.95 

PINE III, scans acescnvcbniooiraqebneenttre-wuntiti 630,685.09 

PE FE cacecciccwenkbanbeedieteninecereséimence 744.441 26 

Total Paid Policyholders,............--.-.-...--..--- $3,184,563.00 

Added to Reserve_.................. $1,977,907.00 

Te FE 08 FOND caciis cnn icmesetsacgwatessocemsniendénens $92,792.03 

Ee EE TI ntcnccaichdcintienniiiiiannabiinniie es 79,814.04 

Salaries, Medical Fees, Office and Legal Expenses --- 197,872.88 

Commissions to Agents and Rents......-.....--. --- 587,175.16 

Agency and Other Expenses............-.-.-- ose 79,539. 

Advertising, Printing and Supplies......-.---...---------+----+ 28,347.28 

Office Furniture, Maintenance of Building, etc...............-- -- __ 25,201.25 $4,225,395.62 

Net Assets, Jan. 1, 1896 ..............-.-----e0eeeeee---------00- $26,294,429.70 

ASSETS. 

City Loans, Railroad and Water Bonds, Bank and other Stocks $7,721,867.09 

Mortgages and Ground Rents (Ist Liens) .....-.-....---.------ 11,228,358.67 

Premium Notes, secured by Policies, etc..............--------- 893,155.18 

Loans on Collateral, Policy Loans, etc..........---.--.----«-+- 4,571 .447.96 

Home Office and Real Estate bought to secure Loans-_........- 1,676 282.61 

Cash in Banks, Trust Con.panies and on hand..........----..-- 203,318.19 

Net Ledger Assets_..............-. jh llaiad cena eatataiatacdhabinlpaniiiedbetmantinteds $26,294,429.70 

Net Deferred and Unreported Premiums... 2 629.757.86 

Interest Due and Accrued, etc,........... r 440,895.94 

Gross Assets, January 1, 1896____................----.-..------ $27,365,083.50 

LIABILITIES. 

Death Claims reported but awaiting proof..-....... $133,710.00 

Reserve at 4 per cent to Reinsure Risks ........... 28,716,121.00 

Surplus on Unreported Policies, etc...........-.--- 72,951.97 

Suspense, S& PSF CON GAS cceccccecsscwcevescsccetse 3,442,300.53 ___ $27, 365,083.59 

New Business of the Year; 8,961 Policies for___......-....-... $22,975,884.00 


Insurance Outstanding December 31, 1895; 51,744 Policies for 130,146,317.00 


Harry F, West, Vice-President’ 
Jesse J. Barker, Actuary. 


Epwarp M. Neep es, President. 
Henry C. Brown, Secretary and Treasurer. 


THE 


Employer's Liability Assurance Corp’, 


LIMITED, OF LONDON, ENGLAND. 
The Original and Leading Liability Company in the World. 


SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES. 


Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable, 


Combination General Accident policies giving double benefits in case of rail- 
road accidents, Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION, 
S. STANLEY BROWN, - - _ General Manager and Secretary. 
Boston, Mass., 











GEORGE MUNROE ENDICOTT, - 
Manager for the United States, 


DWIGHT, SMITH & LILLIE, Gen’l Agents for New York, 


51 CEDAR STREET, NEW YORK. 


PHENIX 


OF BROOKLYN, N. Y. 








°° 





INSURANCE 
COMPANY 


NEW YORK OFFICE, 
4% CEDAR ST. 





mittee, and by proper conditions of separate powers of Attorney given to 
JAMES M. LEWIS, Attorney-in-fact for all of the Underwriters. 
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W. LAMM, General Manager. 


STATEMENT OF UNITED STATES BRANCH JANUARY 1, 1896. 


















ASSETS. Par Carried Market 
Par Carried Market Value. at. Value. 
Valu. at. Value. Chicago, Burlington & Quincy R. R. 5 per cent Bonds..... 40,000.00 102 40,800.00 
United States Registered 4 per cent Bonds...............- $400,000.00 1093; $439,000.00 | Oregon Railway & Navigation Co, 6 per cent Bonds........ 7,000.00 112 7,840.00 
Chicago, Rock Island & Pacific R.R. Ist Mortgage 5 per Southern Kansas R R. see cent Bonds.......... 52,000.00 74 38.480 00 
GEE TN icins cccgunenenteccescndsccet shedinsrehbebe 200,000.00 104 208,000.00 State of Georgia 314 per cent Bonds_....----........--..-- 25,000.00 102% 25,562.00 
West Shore (Guaranteed) Ist Mortgage 4 percent Bonds... 139,00000 107 148,730.00 Central of Georgia Railway Co. Ist Mortgage BI per cent 
Missouri, Kansas & Texas R, R. Ist Mortgage Gold 4 per ok ESR AMAT 75,000 00 1145, 85, 1987.00 .00 
BN DG anc scnxeukbnene semnseg~dtben canes sheanses 100,000.00 84 84,000.00 
Brooklyn City & Newtown R. R. Ist Mortgage 5 per cent $1, 31.835, 151, 151.00 
DOGE A. nc sewncccccccenesesccpy rs noswesscessenseccoes 50,000.00 110 55,000.00 | Bond and Mortgage on Real Estate in Oregon... 000.00 
Baltimore & Ohio R. R. Sterling 4% per cent Bonds...... 77,000.00 110 84,700.00 | Cash in Banks....... ; foe ss 567,268.70 
Chicago & Northwestern R, R. Debenture 5 per cent Bonds 35,000.00 110 38,500.00 | Accrued Interest 200.00 
New York City Re y one 3 per cent Bonds....-.--..... 200,000.00 10144 208,000.00 | Cash due by Agents and Companies............._... 383,616.58 58 
Manhattan R’way Consolidated Mortgage 4 per cent Bonds 150,000.00 97 145,500.00 
Chicago, Milwaukee & St. Paul R. R. 4 per cent Bonds.... 50,000.00 96 48,000.00 I IN oo 5S ood eisiradie eco cxebaeii dik ccaicbienceeicecs S2 $36,236.28 
Chicago & wn 2 R.4 oo ae — ib iieninbe 64,000.00 100% 64,530.00 
New York, Lake Erie & Western Coal an st Mort- 
gage 6 per cent Bonds.....-.-..- cs --.--- 25,000.00 105 26,250.00 LIABILITIES. 
New Vork Central & Hudson River R. R.5 per ‘cent Bonds 15,000 00 105 ean peta deta eAie addin dow avec. ideowsteewaciie $341,778 69 
Beech Creek R. R. (Guaranteed) ist vena Gold 4 per Reenewe Tor Waaarned Pennie Seccs connucescccsunecnaceccdecseeeee 1,770, 738, 88 
NE OI arin shire ntnwtecebucedeucurbessse cosnuew eee 2,000.00 102 25,500.00 | Commissions, Brokerages, Return Premiums, etc "155,398.24 
Baltimore & Ohio R, R. 5 per cent Bonds_. 20,000.00 10914 21,900 00 coidiiemaiaateiiies 
Shicago, Milwaukee & St. Paul R. R. 5 per cent Bonds... 10,000.00 115% 11,512.00 $2,267,915.81 
New York Central & Hudson River R. R. Ist Mortgage i sae 
URI © OE WINE sa wee i séwscadcucdenannece 14,000.00 119 16,660.00 NET SURPLUS ....__.. Po AI SAE REID SP Ie STA $568,320.47 
¢ bag tt FITZGERALD, Chairman onsest BOARD OF DIRECTORS. 
en rma. HARLES B, ALEXANDER, Chairman. 
Hon. ASHBEL GREEN, Hon. CHAUNCEY M. DEPEW. | Gen. LOUIS FITZGERALD ROBERT W. STUART. 





UNITED STATES MANAGEMENT. NEW YORK OFFICE, 21 NASSAU ST., (EQUITABLE BUILDINQ). 
WILLIAM BELL and WILLIAM WOOD, Joint Managers. WILLIAM M. BALLARD, Branch Secretary, 


WESTERN DEPARTMENT. PACIFIC COAST DEPARTMENT. SOUTHERN DEPARTMENT. 
GEORGE M. FISHER, Manager, | CHARLES A. LATON, Manager, | FINLEY & JANVIER, Managers, 


205 LaSalle Street, Chicago. 439 California Street, San Francisco. 50 and 52 Camp Street, New Orleans, 


FINANCIAL STATEMENT, - j JANUARY ist, 1896. 


UNITED STATES CASUALTY COMPANY, 


Home Office: Nassau and Liberty Sts., New York. 


Deposited with the Insurance saan sacl of the State of New York for the protection of all policyholders, $250,000. 














ASSETS. LIABILITIES. 
Consolidated Stock of City of New York (registered)..... ‘ $256, es Ne RE i Sessa cceteee caeausiov ws shoe scene ates $300,000.00 
United States Registered 5% Bonds..............00+05 tee 17 512.50 | Reserve for undetermined claims and losses..... earn rely way 39,646.30 
New York City, Dock Bonds 3%............++.00- te eeeeees 50,500.00 | Reserve for Reinsurance as required by law..............++0+. 135,225.72 
So ir diedeuhiseede-eeslenn cies + 40,400 00 | Due for Reinsurance and sundry unpaid bills. . es aasee cous yan 776.33 
xi? ** School House Bonds 3%. Neier iv aaea Edeses 10,100.00 | Net Surplus over all Liabilities. ..... Deva esas aahens «e $50,691.75 
Certificate of Deposit Guarantee Trust Co......... Pee Rene 76,017.67 
Cash Deposited in Banks.......... pareiwenie Se uke'es'e e908 reese 21,688.38 
Came te Company's Omi0) «occ cccccccccesssccess ora ereenw 5,842.34 
Interest due and accrued...... eatacdinin 4,841.67 
Premiums in course of collection, “less cost ‘of collecting the same _ 43,120.98 — 
$526,340 10 $526,340.10 
Losses paid to date. ied, Ae ieaaesenomaenneee -$82,08 1.56 


New York, January 25th, 1896. 
To THE Honorasie JAMES F. PLERCE, SuperintENDENT OF INsURANCE, ALBANY,N. Y. 

Sir :—In compliance with instructions ‘received from you, I have made an examination of the condition and affairs of the United States Casualty Company of New York, for the 
year ending December 31st, 1895, and find the condition of the Company on said date to be: ' Assets, $526,340.10; Liabilities, Bog 648.35 (which includes joint-stock capital paid up in 
cash ,000.00, and an unearned premium fund computed on a pro rata basis of $135,225.72) ; showing a net surplus of $50.69 

The company commenced business in May, 1895, and a considerable amount of the business done for the year was scone by taking the policies of three other organizations. 
the larger 9 cae of which were carried to maturity without receiving any cash premiums therefor. The losses sustained and paid on policies for which no premium was paid amounted 
to $41,7 and the unearned premium fund on policies of this class now in force amounts to $10,313.00, 

A particular statement of the company’s condition on December 3l1st, 1895, is hereto annexed. Very respectfully submitted, 

(Signed) THOMAS J. McCABE. 

Srate oF New York, 

City anp County oF New Yor«, 

Thomas J. McCabe, being duly sworn, deposes and says that the foregoing report subscribed to by him is true to the best of his heowieise and belief. 

ned) THOMAS J. McCABE, 
Subscribed and sworn to before me this 25th day of January, 1896, JOHN S. COMFORT, Notary Public, Kings i. 
Certificate filed in New York County. 


l ss. 


Albany, January 25th, 1896. 

I, James F. Pierce, Superintendent of Insurance of the State of New York, do pny | certify that I have compared the annexed copy of a report on examination of the United 
States Casualty Company of New York, made by Thomas J. McCabe, with the original on file in this Department, and that the same is correct transcript therefrom, and of the whole 
of said origina 

In Witness Wuereor, I have hereunto set my hand and affixed my official seal, at the City of Albany, the day and year first above written. 


State oF New York—InsurANCE DEPARTMENT. 


os 
| SEAL. JAMES F, PIERCE, Supt. of Insurance. 
— 








